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Efﬁ%,ﬁjﬁ/ \’f 3 ’r |\ Consolidated Financial Highlights

B3,/ millions of yen

JREHEA Fiscal year—end 2016/3 2017/3 2018/3 2019/3 2020/3
L

ThE 361223 363336 2394534 413023 418,060
S5 8247 15565  13.129 13,168 15,636

Operating income

REE A
Ordinary income 8,776 16,102 13,646 13,829 15,959

BT (CRET B LRI
I 6429 10,009 10413 8,287 8,823
st

aE 70030  79.198 89274 94635 100,134
EE 153511 170919 189,751 203.862 198,530

Total assets

1=z WUEE ()
Net assets per share (yen) 1,254.38 1,43045 161251 1,713.26 1,802.47

1#k=72 V) SRR ()
Net income per share (yen) 131.68 198.80 206.85 164.78 175.57

1 AZ A N Il nt= 7 A MR BB
Net sales by business segment Sales composition by business segment
&AM, millions of yen for the fiscal year ended March 31, 2020
SREIHB Fiscal year—end 202073 Z DB MTBRBEER
Other Business Processed Foods Business
285,795 0.1.

S 131,719

Fresh Meats Business

Other Business

418,060

55H

(millions of yen)

RBAEXREM

Fresh Meats Business

31.5:



75 £ ([UHAR!)

Net sales(on a quarterly basis)

(B, millions of yen)
363 336

361 223

277, 547 277, 49’2

181,763 179,438
87,652 87,655

394 534

302, 7r2'7

195,406
94,582

413 023

317094

204,86

100,690

418 060

31897@

206, 4®(D

20163 | 20173 | 20183 | 20193 | 202013

=5t (THAR1)

Operating income(on a quarterly basis)
(&7, millions of yen)
15,565 15,636
13,204 13,129 13168 .,

11.617 11,301 '
7,098 7 446 7.203 7,243 7,53l
4408 3,087 3726 3934 3528
2,101

2016/3 | 2017/3 | 2018/3 | 20193 | 202073

1M Q1

52004 (R51) / Q2 (accumulated)
W ZE30UEE (REH) . Q3 (accumulated)

W EE Full year

F1UHEE Q1

E200H (RE) / Q2 (accumulated)
W ZE30UHER (REH) .~ Q3 (accumulated)
W &8 Full year

R (T=-HAR!)

Ordinary income(on a quarterly basis)
(&7, millions of yen)

13566

7,550 7 712
4,701
2,454 323

16102
13,646

12,107
7.473
3,828

13,829
11,941

7,524

4,097

15,959

PSR EICIRE T 25 HAFAf (TUFHAR)

Net income(on a quarterly basis)
(&55M, millions of yen)

10,009 10,413

8,710 8,541 8,823
77728287 8.280
6,429
5,747
4,636 4,775 4,931 4,757
2,847 2,601 3,124
1908 2,496
1,091

2016/3 | 2017/3 | 2018/3 | 2019/3 | 2020/3 2016/3 | 2017/3 | 2018/3 | 2019/3 | 2020/3
S Q1 S Q1
£520UH3 (REH) / Q2 (accumulated) E52004HA (R5t) ~ Q2 (accumulated)
W E30UHEA (RREH) Q3 (accumulated) W ZE30UHER (REH) / Q3 (accumulated)
W & Full year W &H Full year
B3,/ millions of yen

REH] Fiscal year—end 2016/3 2017/3 2018/3 2019/3 2020/3
551 U4HA Q1 87,652 87,655 94,582 100,690 101,058

== EPIIES ] Q2 94,111 91,783 100,824 104,177 105,342

Net sales 53004 Q3 95,784 98,054 107,321 112,227 112,570
BATUHER Q4 83,676 85,844 91,807 95,928 99,090
51 04HA Q1 2,101 3,087 3,726 3,934 3,528

R 5 20UER Q2 2,302 4,359 3,477 3,309 4,003

Operating income E3PUER Q3 2,695 5,758 4,414 4,057 4,890
FEATUHER Q4 1.149 2,361 1,512 1.867 3,215
251 PR Q1 2,454 3,231 3,828 4,097 3,815

R EPIIES Q2 2,247 4,481 3,645 3,426 4,130

Ordinary income 53002441 Q3 2,849 5,854 4,634 4,417 5,045
AT ER Q4 1,226 2,536 1,539 1,888 2,969
551004 H8 Q1 1,091 1,906 2,496 2,601 3,124

%ég*gi,l‘ﬁ% — %2@%,35 Q2 1,756 2,869 2,435 2,155 2,623

Net income E530044HA Q3 1,789 3,935 3,610 3,015 2,533
AR Q4 1,793 1,299 1,872 514 543




t7\>< y |\ ﬁ”%%*ﬂ%g Business Segment Introduction

7' A MRIZEE (I TREESLEFI) Business Segment (Processed Foods Business)

FI10¥H Q1 520048 (8851) / Q2 (accumulated) 30U (REH) ~ Q3 (accumulated) BH Full year  (873F3./ millions of yen)

5t k& Net sales 8714 285795 EZF)E Operating income

269,380 14,511
244,666 1 13.857
oeeal 215119 217778 | 1nee7 12200
187.923 10,638 10,148 ’
133,028 139,903 139,583 7,437
121,137 6,901 6.286 6,763
58,579 63,326 68.146 67,345 3,553 3,379 3,332 3229
2017/3 ‘ 2018/3 ‘ 2019/3 2020/3 2017/3 2018/3 2019/3 2020/3

B/ /millions of yen

AREH (M T BmBFRAE)

Fiscal year—end (Processed Foods Business) AUV 77 201 AU AL
251 UU-HA Q1 58,579 63,326 68,146 67,345
=t EE20UHHA Q2 62,558 69,702 71,757 72,238
Net sales EIWE Q3 66,786 73,614 75215 78,195
EATUH-HA Q4 56,743 62,738 63,595 68,017
51 TUHA Q1 3,553 3,379 3,332 3,229
e e 25 20U~HH Q2 3,884 3,522 2,954 3,534
Operating income  ssapmsesy Q3 4,884 3,737 3,862 4,308
FAMNHR Q4 2,190 1,049 2,051 2,786
EE N —7&tt (0205481850 <Consolidated Group Companies>
* U BRGERRT *Prima Foods Co,, Ltd.
KRBT vREMR AT *Akita Prima Foods Co., Ltd.
* STA LT Akt *Prime Foods Co., Ltd.
*UOE 7 — A *Shikoku Foods Co., Ltd.
* TN —T R *Prima Luca Co., Ltd.
* PUTEREY —E %Rt *Prima Environment Services, Ltd.
KPRIMAHAM(THAILAND) Co.Ltd (9-7) *PRIMAHAM (THAILAND) Co., Ltd. (Thailand)
*PRIMAHAM FOODS (THAILAND) Co., Ltd (9-) *PRIMAHAM FOODS (THAILAND) Co., Ltd. (Thailand)
- FRE (#FMN) BREEAT (PE) « Kangpu (Suzhou) Food Co,, Ltd. (China)
* oA LT HHEERE *Prime Delica Co., Ltd.
AR TS LNR=H— « Prime Bakery Co,, Ltd.
*AtEE )W\ LR *Hokkaido Prima Meat Packers, Ltd.
KALBET T NS s Hokuriku Prima Meat Packers, Ltd.
* FURNLZ—NT 77 N —#R R4t *Primaham Meat Factory, Co, Ltd.
KRR TYE /NI *Essen House Co, Ltd.
KR T — AR R4 *Toei Foods Co, Ltd.
« LR EAERAT «Laiyang Purui Foodstuff Co., Ltd. (China)
YEE TR (1441) *consolidated subsidiaries (14)

« FroAEART (31 « associates accounted for using the equity method (3)



7 A2 MRIEEE (BNZEZERPY) Business Segment (Fresh Meats Business)

F10¥H/ Q1 20045 (REH) Q2 (accumulated) 530048 (REH) . Q3 (accumulated) BHE Full year  (B73F3 millions of yen)
75 k& Net sales 133,820 131719 =5#&@ Operating income
124,663 ’ 1,528
118,253
1,207
, 1,152
95,770 101602 100728 1,003
89,259 789 816 857 755
683
639
554
62,181 64,724 66,548
58,098 '
205 252
28972 ||| 31150 ||| 32430 [ 33587
A115
1493
2017/3 | 2018/3 | 2019/3 2020/3 2017/3 | 2018/3 2019/3 2020/3

B/ /millions of yen

e H N hvi

,;F&fc/fl(i?r%izg?gesh Meats Business) 2017/3 2018/3 2019/3 2020/3
51 U4HA Q1 28,972 31,150 32,430 33,587

=t E520UHHA Q2 29,126 31,031 32,294 32,961

Net sales 53U Q3 31,161 33,589 36,887 34,225
EBATUHER Q4 28,994 28,893 32,208 30,946
251 TUER Q1 (493) 298 554 252

SRR 2 520U Q2 378 (93) 303 387

Operating income ERIIES Q3 798 611 146 513
ERIES:E Q4 106 391 (248) 376

BN -T2 2020548188

*ATE 7 U= 1T it
*EREA NETRS

<Consolidated Group Companies>

*Pacific Ocean Breeding Co., Ltd.
*Pork Quality Research Farm, Ltd.

K BREHHHIEDHRIZ *Kamifurano Farm, Ltd.
D PAAVESHIN /S wov i *Japanmeat Co, Ltd.
KA F S *Yukizawa Co, Ltd.

* 7 =277 — LR AT

« Swine Genetics InternationalLtd CKE)

KRS HHASSDTIE
KFEEANZ N/ Yy h—RHAtt

Kk PURODRT 1 v AR

*EIR )7 S — MNRFER At
X R I — MRFE R AT

xoEiETaE (114D
« FoREAs (14D

*Clean Farm Co, Ltd.
« Swine Genetics International, Ltd. (USA)

Kamifurano Kobo Co., Ltd.
*Nishi-Nippon Best Packers Co., Ltd.

*Prima Logistics Co., Ltd.

*Kanto Prima Meat Hambai Co., Ltd.
*Kansai Prima Meat Hambai Co., Ltd.

consolidated subsidiaries (11)
« associates accounted for using the equity method (1)

£ 7' X > NRlIZESE (ZDthEE2E) Business Segment (Other Business)

REH]

BAM./millions of yen . .
/ BRI N—T84 2020%48158E)

KR D SERT M5 —
Fiscal year—end 2017/3 2018/3 2019/3 2020/3 N EREN il S
* P51 LTy IR A
= = KT RT LBRFM T A
Net sales 416 491 487 545 « It &1t Global Meat Investment Partners
e <Consolidated Group Companies>
S5 264 236 212 265

Operating income

* Tsukuba Food Evaluation Center Co., Ltd.
*Prima Management Service Co., Ltd.

*oEEFEE (44D
* FomERAE (14D

*Prime Tech, Ltd.
*Prima System Development Co., Ltd.
* Global Meat Investment Partners Co., Ltd.



”YE"’E?E*% Profitability

=XMm EXRMmE
Operating income,”Operating margin
(&M, millions of yen) (%)
20,000 5.0
16,000 4.0
12,000 3.0
8,000 2.0
4,000 1.0
0.0
2016/3  2017/3  2018/3  2019/3  2020/3

R AR

Ordinary income,/Ordinary margin
(&7, millions of yen)

(%)

20,000 5.0
16,000 4.0
12,000 3.0
8,000 2.0
4,000 1.0
0.0

2016/3  2017/3  2018/3  2019/3  2020/3

W =2EF% (EAMA) Operating income (millions of yen)
EZEHEER (%) ~Operating margin (%)

B ®EFEE(SHM) . Ordinary income (millions of yen)

BB (%) ~Ordinary margin (%)

MOAHRECRRE T 2SRRI/ S A e

Net income,“Net income margin

(5. millions of yen) (%)
12,000 3.0
8,000 2.0
4,000 1.0
0.0

2016/3  2017/3  2018/3  2019/3  2020/3

W AR (575) Net income (millions of yen)
LHAEFAREE (%) ~Net income margin (%)

1 RS2V SHEEF 2

Net income per share

(M. yen)
200

150

100

50

2016/3  2017/3  2018/3  2019/3

2020/3

REHA Fiscal year—end 2016/3
2 (5HM)

Operating income (millions of yen) 8.247
EFEMEER (%) 23
Operating margin (%) '
R (55H)

Ordinary income (millions of yen) 8,776
REM I (%) 24
Ordinary margin (%) '
B EIDREYT 2 SHflm (B85M) 6429
Net income (millions of yen) ’

S HAREA = (%) 1.8
Net income margin (%) '

Net income per share (yen)

2017/3 2018/3 2019/3
15,565 13,129 13,168
4.3 3.3 3.2
16,102 13,646 13.829
4.4 3.5 3.3
10,009 10,413 8,287
2.8 2.6 2.0
198.80 206.85 164.78

2020/3

15,636
3.7
15,959
3.8
8.823
2.1

175.57




1@%’|‘$?E¢% Soundness

HEE FREE BoEARLEER

Net assets / Total assets / Equity ratio

(B, millions of yen) (%)
200,000 . 50.0
160,000 7 40.0
120,000 300

80,000 200
40,000 10.0
0.0
2016/3  2017/3  2018/3  2019/3  2020/3

MENEERBRERENLEER

Current assets / Current liabilities / Current ratio

(B, millions of yen) (%)
100,000 150.0
80,000 —— - ~<<1— 5 120.0
60,000 — 90.0
40,000 —— 60.0
20,000 —— 30.0
0 0.0
2016/3  2017/3  2018/3 2019/3  2020/3

W0 fEE (&) /Net assets (millions of yen)
BN B&EE (575M) Total assets (millions of yen)
BCEALE (%) /Equity ratio (%)

W RENEE (575M) /Current assets (millions of yen)
BN REaE (55M) ./ Current liabilities (millions of yen)
TENLEER (%) Current ratio (%)

1RSSR

Net assets per share

(M. yen)
2,000

1,500

1,000

500

2016/3  2017/3  2018/3  2019/3  2020/3

1ILANANLYY

Interest coverage ratio

(5, times)
150

100

50

2016/3  2017/3  2018/3  2019/3  2020/3

REH] Fiscal year—end 2016/3 2017/3 2018/3 2019/3 2020/3
ﬁfiﬁg@mions of yer) 70,030 79,198 89274 94,635 100,134
ifr'ff ;Egsﬁ()mmions of yer) 153,511 170,919 189,751 203,862 198,530
Eﬁqfiﬂfatgf (%) 41.1 42.1 42.8 42.2 45.6
gﬁf}ff fsjgtpf)(mnuons of yer) 69,241 78113 79329 82,857 87,310
?ﬁjff I(Etzij_li?és (millions of yen) >8,669 60.413 64,630 74,706 68,171
é‘fffrteﬁ f;ft)lo % 118.0 129.3 122.7 110.9 128.1
&*jtﬁfsgfi%ﬂre yen) 1,254.38 1,430.45 1,612.51 1,713.26 1,802.47
T2ILARANL Y D (fF) 250 1482 668 1259  151.0

Interest coverage ratio (times)




?ﬁ%ﬁ%‘ﬁ—ﬁ Investment

TR ERREH@E (ROA)

Return on assets (ROA)

(%)
12.0

9.0

6.0

3.0

BC&47I& (ROE)

Return on equity (ROE)

(%)
20

EC4141 (%)~ Payout ratio (%)

2016/3  2017/3  2018/3  2019/3  2020/3 2016/3  2017/3  2018/3  2019/3  2020/3
¥R EeEE BoHitE PRIfEE E =R (PBR)
Cash dividend per share / Payout ratio Price-book value ratio
(M. yen) (%) (%)
80 40.0 2.0
60 30.0
1.5
40 20.0
1.0
20 10.0
05
0.00 0.0
2016/3  2017/3  2018/3  2019/3  2020/3
W 1#R%7WESE (M) Cash dividend per share(yen) 2016/3  2017/3  2018/3 2019/3  2020/3

2020/3

SREHA Fiscal year—end

fEEERSHmE ROA) (%) 59

Return on assets (ROA) (%)

Bo&EAHM@m=E (ROE) (%)

Return on equity (ROE) (%) 1.4
1#RB7z UEeEE (H)

Cash dividend per share (yen) 20.00
Fo=51Em) (%)

Payout ratio (%) 15.2
HAFEEERE (PBR) (%) 114

Price-book value ratio (PBR) (%)

2016/3

2017/3 2018/3 2019/3
9.9 7.6 7.0
14.8 13.6 9.9
30.00 50.00 60.00
15.1 24.2 36.4
1.72 1.89 1.20

7.9

10.0

60.00

34.2

1.36




lﬁﬁ'@?‘é’ﬁ-ﬁ Growth

Bl d=EL] RIERNE
Capital expenditures Depreciation
(&M, millions of yen) (&M, millions of yen)
24,000 10,000
8,000
16,000
6,000
4,000
8,000
2,000
0
2016/3  2017/3  2018/3  2019/3  2020/3 2016/3  2017/3  2018/3  2019/3  2020/3
MAREEE Tt LERAREELER 7\)—Fvya70—
R&D expenditures / R&D expenditure ratio to net sales Free cash flows
(5. millions of yen) (%) (&5, millions of yen)
600 0.25 18,000
500 0.20 12,000
400 0.15
6,000
300 0.10
0
200 0.05
£6,000
0.00
2016/3  2017/3  2018/3  2019/3  2020/3
W TFREIRE (55M) . R&D expenditures (millions of yen) £12000
7t L SRR ELLE (%) /R&D expenditure ratio to net sales(%) 2016/3 2017/ 2018/3 201973 202073

REHA Fiscal year—end 2016/3 2017/3 2018/3 2019/3 2020/3

KiFREE (5HH)
Capital expenditures (millions of yen) 14,102 16,34/ 22,448 19.549 13,378

AMENE (EHM)
Depreciation (millions of yen) 6,467 7,001 8,578 8.459 9,729

s E (85
R&D expenditures (millions of yen) 473 399 381 396 376

7o L BB (%)
R&D expenditure ratio to net sales (%) 0.13 0.11 0.10 0.10 0.09

J)—F+vva70—-(HH)
Free cash flows (millions of yen) 47,408 11.213 410,507 8,899 16,429



E: Eg{%ﬂﬂﬁ% Consolidated Balance Sheets

B/3M./millions of yen
2019 2020

Years as of March 31

2016 2017 2018

BEOLR

RERUES
RIFREROTES
BRRURE
TG

FM RO R
AT

Z DAt

Ef515%

BEEE

BYEEEE

YR OEEY)
M EARETER
BYROERY) ([E8)
EREBER OERE
RMEAISREEE
ERMEBROERE (HER)
) — &
R MERIZRETEE
—REE (fi58)
Tt
R RENE
Z DAt
R MEAIZRETEE
ZOft (1458

RYEEEE

VIRNDIT

Z DAt

BREZDHOEE

&

% (

REFMmEEs
REIEfME
RHAATILER
BB ICRDEE
Z DAt

gf515%

a3t

) DRRETAFRAZRELTVET,

Assets

Current assets

Cash and deposits

Notes and accounts receivable—trade

Merchandise and finished goods
Work in process

Raw materials and supplies
Deposits paid

Deferred tax assets

Other

Allowance for doubtful accounts

Noncurrent assets

Property, plant and equipment
Buildings and structures
Accumulated depreciation

Buildings and structures, net

Machinery, equipment and vehicles

Accumulated depreciation

Machinery, equipment and vehicles, net

Lease assets
Accumulated depreciation
Lease assets, net
Land
Construction in progress
Other
Accumulated depreciation

Other, net

Intangible assets

Software

Other

Investments and other assets

Investment securities
Long-term loans receivable
Long-term prepaid expenses
Net defined benefit asset
Deferred tax assets

Other

Allowance for doubtful accounts

Total assets

* Figures in (

) indicate negative value.

69,241
6,952
35,685
20,033
712
1,651
1,223
2,987
(5)
84,270
66,231
61,407
(36,486)
24,921
40,691
(29,958)
10,732
4,604
(1,868)
2,735
19,246
7.928
3.230
(2,563)
666
1,282
1,089
192
16,756
5,885
20
573
8,413
408
1,458
(4)
153,511

78,113
20,015
37,044
13,543
663
1,698
933
4,220
(5)
92,806
73.852
73,552
(37.797)
35,754
45,272
(31,384)
13,887
5,803
(2,626)
3.177
18,539
1.316
3,895
(2.719)
1,176
1,371
1.196
175
17,583
6.584
13
691
8,381
475
1,441

(5)

170,919

79,329
13,383
43,848
15,396

2,840

2,020

1,841
(1M
109,959
89,724
78,496
(41,625)
36.870
49,519
(34,534)
14,985
6,106
(3.317)
2,789
26,683
7.396
4,074
(3,074)
999
1,155
996
159
19,542
6,630
31
514
9,589
1,329
1,462

(14)

189,751

82,857
15,203
45,751
15,002

3,056

2,258

1,588
(3)
121,004
100,275
96.082
(45,437)
50.645
53,328
(38,134)
15,194
6.206
(4,114)
2,091
26,481
4,854
4,435
(3,428)
1,007
1,288
775
513
19,440
5,654
73
792
9,908
1,543
1,492

(25)

203,862

87,310
13,907
42,305
14,551
2,882
2,332
10,006
1,326
(2)
111,220
89,259
99,648
(50,480)
49,168
57,597
(41,417)
16,179
5,790
(4,268)
1,521
18,742
2,641
4,700
(3,694)
1,006
1,146
624
521
20,814
5,248
38
2,900
9,621
1,842
1,184

(21)

198,530



REH

BROER

mENEE
SHLFRROEEE
TEHREAE
1FEREEFEDRBEAS
1) — 2 &%
ESIVINITES
855|158
®REES5|5%
RILEHA
Z DAt

BESE
RAGBAE
mEMIUGH5|15%
1) — &
BRI aE
Bl RS EEREEE
RGN ICRDAE
BEREES
Z DAt

SIE=F

HEEDER

HREER
EARIRE
FmRIRE
Besl

Z DD BEFEHRETER
Z Ot EMEEZss =S
HREA v DER
THEFHESRE
HEREREENE
EBIE ICHR2BBRE

B ERT D

HEEGS

effEftEESst

Years as of March 31

Liabilities

Current liabilities
Notes and accounts payable—trade
Short-term loans payable
Current portion of long-term loans payable
Lease obligations
Income taxes payable
Provision for bonuses
Provision for directors’ bonuses
Accrued expenses
Other

Noncurrent liabilities

Long-term loans payable

Provision for management board incentive

plan trust
Lease obligations

Deferred tax liabilities
Deferred tax liabilities for land revaluation
Net defined benefit liability
Asset retirement obligations
Other

Total liabilities

Net assets

Shareholders’ equity
Capital stock
Capital surplus
Retained earnings
Treasury stock

Accumulated other comprehensive income

Valuation difference on available-for-sale
securities

Deferred losses on hedges
Revaluation reserve for land
Foreign currency translation adjustment
Remeasurements of defined benefit plans
Minority interests
Total net assets

Total liabilities and net assets

2016

58,669
37.545
3,780
2,196
800
1,665
1,333
6,617
4,725
24,812
13,041

2,207
2,249
2,112
4,182
267
751
83,481

57,276
7,908
8,509

40,997

(139)

5,881
1,632

(18)

2,485
132
1,649
6,871
70,030
153,511

B/3M./millions of yen

2017 2018 2019 2020
60,413 64,630 74,706 68,171
39,631 39,705 48,037 44,988
235 307 315 265
2,466 5,168 3.778 3,432

966 957 934 702

2,707 3,193 2,109 3,733
1,134 1,253 1,348 1,427
19 21 — 30
7,413 9,176 9,316 8,730
5,837 4,845 8.865 4,861
31,307 35,846 34,519 30,225
19,484 23916 23,072 19,639
— — 13 31
2,582 2,157 1,414 910
2,430 2,583 2,747 2,182
2,104 2,101 2,101 2,101
4,186 4,502 4,566 4,713

276 359 363 363

241 226 240 281
91,721 100,477 109,226 98,396
66,335 74,714 80,237 86,010
7,908 7,908 7,908 7,908
8,567 8,568 8,600 8,600
50,005 58,394 64,108 69,911

(145) (157) (380) (409)

5,683 6,466 5,877 4,562
2,008 2,332 1,803 1,567
(11 (18) 32 (81)
2,467 2,461 2,518 2,518
65 64 142 (36)
1,152 1,626 1,382 594
7,179 8,094 8,521 9,561
79,198 89,274 94,635 100,134

170,919 189,751 203,862 198,530

10



IEIEIEIME S IS CENIIE S Cnmoidated statements of Comprehensive Income

En’ﬁﬁ?ﬁﬁ%‘l’%g Consolidated Statements of Income
REHA Years ended March 31

pliat=) Net sales

7o _LIR{h Cost of sales
Fo_EHSFAS Gross profit
IRFTEENU—REEE Selling, general and administrative expenses
=gl Operating income

SN Non-operating income
SHEF]R Interest income
EENGEE Dividends income
SZEIARE Land and house rent received
SRR E Insurance income
REED Foreign exchange gains
SEFE Commission fee
Bf5 8T RARE Reversal of allowance for doubtful accounts
FEIC K BB Equity in earnings of affiliates
BRNERLE Dividends from business with cooperatives
ZHIRRE Receipt return
HBhZUNA Subsidy Income
Z DAt Other
EXRNER Non-operating expenses
2/l Interest expenses
(- s Share of loss of entities i
BAEIC L BIREEs oty methad accounted for using
MR E Share issuance cost
TR EERZRE Loss on abandonment of inventories
REEFOINEEER Expenses for voluntary recall
Z DAt Other
RSB Ordinary income
ESpallIE Extraordinary income
BE&ETTHR Gain on sales of noncurrent assets
REFIhEES TR Gain on sales of investment securities
BBt T Iz ;Esaslgcg?ezales of shares of subsidiaries and
ZHEES Compensation income
B Subsidy income
BODONAFER Gain on negative goodwill
Z DAt Other
ESTllE=PN Extraordinary loss
BEIEEERAIE Loss on retirement of noncurrent assets
BIE&EETHIE Loss on sales of noncurrent assets
BABIER Impairment loss
sa=e=t e Tnralti=! Loss on sales of investment securities
REAIhEEEsEHE Loss on valuation of investment securities
e A4 Loss on sales of investments in capit
B IEE AR subsidiaries and affiliates Gl
EIEREE Extra retirement payments
Z DAt Other

Bl SRS AR
EABL. ERBROSBER

Income before income taxes
Income taxes—current

AN SRR Income taxes—deferred
ENBESET Income taxes
S HAfER 2 Income before minority interests

ST R UM o
ISR EICRET HLRsES () Minority interests in income

BT CIRE T 2 ZEF Net income

EEEIEFIRETEZE  Consolidated Statements of Comprehensive Income
2016

REH Years ended March 31

E LI e Income before minority interests

Z DO DB EET Other comprehensive income

ST ST o e g Valuation difference on available-for-sale

Z Ot E Mt ssTlh=EES cecuritios
HRIEA v D Deferred gains or losses on hedges
T EEHMERRE Revaluation reserve for land
REIREREYE Foreign currency translation adjustment
SR A [t~ = Remeasurements of defined benefit plans,
IREHENT (TR 2 FEREER net of tax

AL~ Y Share of other comprehensive income of
REERSALICT SRMMEIH S ociates accounted for using equity method

DIEF 2 Comprehensive income
(MER) Comprehensive income attributable to:
BT LR D DENR Owners of the parent
IEZBCtRE (CFR D IEF I Minority interests
¥ () ORREVTIFRZRBEKLTCWVWET,  *Figures in () indicate negative value.
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2016

361,223
310,851
50,351
42,104

8,247
1,214
18
88

76

31
95

82

6

180

597
401
193

14
10,029
3,050
225
3.275
6,753

324
6,429

6,753
(1,384)

(191)

(17)
118
(263)

(958)

(73)
5,369

5,075
293

2017

59,853
44,287
15,565
859

18
93
84
61
88
0
88

424
322
176

72

73
16,102
834

12

445
370
0
1,599
112
14
1,283

14

169

4
15,337
4,355
447
4,803
10,534

525
10,009

2017

10,534
177)

381
11

(26)
(497)

(46)
10,357

9,854
502

B3,/ millions of yen

2018

363,336 394,534 413,023
303,483 333,426 350,266

61,108
47,978
13,129

873

169

88

72
13,646
1,723

643

505
568

579
444

32
14,790
4,407
41
4,449
10,341

(72)
10,413

2019

62,756
49,588
13,168
1,173
15

99

126
164
154

178
119

96

118
13,829

13,944
4,440
465
4,905
9,038

751
8,287

2020

418,060
351,290

66,769
51,132
15,636
1,044
23

116
113

132

15,338
5,843
(382)
5,461
9,877

1,054
8,823

B/3M./millions of yen

2018

10,341
810

322
(5)

10
474

8
11,152

11,220
(68)

2019

9,038
(649)

(527)
51

82
(244)

(1)
8,389

7,642
746

2020

9,877
(1,321)

(236)
(112)

(155)
(787)

(30)
8,555

7,508
1,047
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ENODNAFER

e C e ity
I3 |45 D AR
B55|1Le0BHE
SERMEHS S DR

REMIUGMS IHEOEHE (AR
REHE TR D BEDIEREER
IRBHG T FRDBEDIERER

BEfRstrliciiEn (AR

A SV N
SR

REA Mo iEm
RAIC K RERm

B EEEE AR

B EEEERNE

BRI E
S REE
A

7 L EED R

Z DD RENEEDIERER
TR EIEEDIEMER
TABHDEELR

Z DD REEEDIERER
RHERFDIBRER
RERILEDIERER

Z Dt
INET

BN O ST DZEE
LSk
EABREDZINGE
RbRsE D ELER

HBNE DSZENEE
SEEHCLDF vy - JO0—
BRETEICLDF Ty - 70—
EBRETEEDIE(CL D
BEBEEEEDTTHIC LB

BYEESEDIS K3
REGMEEZSOIISIC LS5
REGMEEZSDTTANC K BUNA
EfFICED3ZH

S NEAQIENESIYN
HEDEANCK D
H2DOINIC K BIA
TERATAE DIBRIER
EHRLAEROEISIC L5357
EXERICLHU
EROHBNRE & HOFRARNOREIC L33

EROBANEE LA FRALESNTAICE AU

EROFENEEEHOFRABRNORFICLZMA

BROGEORELHTRUHRIOTIICLENA

ZDfth
RETECLDF vy a - 70—

Years ended March 31 2016

Cash flows from operating activities
Income before income taxes 10,029
Depreciation and amortization 6,467
Impairment loss 217
Amortization of goodwill 17
Gain on negative goodwill —
Loss on valuation of investment securities =

Increase (decrease) in allowance for doubtful (82)
accounts
Increase (decrease) in provision for bonuses 70

Increase (decrease) in provision for retirement
benefits

Increase decrease in provision for share based
remuneration for directors and other officers

Increase (decrease) in allowance for 155
retirement benefits for employees

Increase (decrease) in asset for retirement (765)
benefits

Loss (gain) on sales of shares of subsidiaries
and associates

Interest and dividends income (106)
Interest expenses 193
Loss (gain) on sales of investment securities (0)
Equity in earnings of affiliates (6)
Loss (gain) on sales of property, plant and (40)
equipment
Loss on retirement of property, plant and 203
equipment
Stock issuance cost 50
Insurance income —
Subsidy income (1,393)
Decrease (increase) in notes and accounts (667)
receivable—trade
Decrease (increase) in other current assets 1
Decrease (increase) in inventories (4,393)
Increase (decrease) in notes and accounts (3.452)
payable—trade ’
Increase (decrease) in other current liabilities 423
Increase (decrease) in accrued consumption 1260
taxes ’
Increase (decrease) in long-term accounts (573)
payable - other
Other, net 41
Subtotal 7,648
Interest and dividends income received 117
Interest expenses paid (208)
Income taxes paid (3,741)
Proceeds from insurance income =
Proceeds from subsidy income 1,393
Net cash provided by operating activities 5,209
Cash flows from investing activities
Purchase of property, plant and equipment (12,367)
Proceeds from sales of property, plant and 137
equipment
Purchase of intangible assets (674)
Purchase of investment securities (146)
Proceeds from sales of investment securities 0
Payments of loans receivable (20)
Collection of loans receivable 326
Payments for lease deposits (18)
Collection of lease deposits 27
Decrease (increase) in time deposits 447
Purchase of long-term prepaid expenses (166)
Payments for transfer of business —
Purchase of shares of subsidiaries and (32)
associates

Payments for sales of investments in capital of
subsidiaries resulting in change in scope of =
consolidation
Proceeds from purchase of shares of subsidiaries
resulting in change in scope of consolidation
Proceeds from sales of shares of subsidiaries
resulting in change in scope of consolidation
Other, net (130)
Net cash used in investing activities (12,617)

B/3M./millions of yen

2017 2018
15,337 14,790
7,001 8,578
1,283 85
17 18
- (568)

0 5
(180) 44
(52) 17
(627) (523)
— (643)
(111) (118)
176 169
(12) (2)
(88) 26

10 13
112 444
— (10)
(370) (505)
(1.632)  (6,902)
(810) 580
6,429  (2,108)
2,175 (208)
1,653 1,342
(780) 783
(502) (464)
35 6
29,062 14,962
119 121
(175) (162)
(3,373)  (4,560)
— 10

370 505
26,003 10,866

(13,305) (22,129)

12 26
(482)  (192)
(27)(133)
26 10
(95) (a1
109 105
(40) (32)
21 64
(521)  (646)
(362) (98)
(30) —
— 1457
— 509
(93)  (304)

(14,790) (21,373)

2019

13,944
8,459
580
171

16
12
51
13

21
(740)

(115)
178
(385)
119

(168)
121

(164)
(280)

(1,265)

338
704

7,866
151
(1,281)

80
28,429
115
(191)
(5,012)
164
280
23,786

(12,924)
756

(140)
(15)

507
(60)

39
(31)

31
(224)
©17)
(1,199)

(1,084)

172

(97)
(14,887)

2020

15,338
9,729
2,600

110

83
(4)

110

18
125
(833)

(139)
145

(2)
386

(2,239)
332

(154)
3,427

36
525

(3,025)
(596)
569

(169)
26,376
142

(147)

(4,220)

154
22,304
(14,091)
11,685
(292)

(15)
8
(13)

61)
(5,875)

12
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B/M./millions of yen

REHA Years ended March 31 2016 2017 2018 2019 2020
B#5EEICLBFrva - 7JO—  Cash flows from financing activities . . . .
SRS A R ORHEREE g‘heg,ggfgﬁggggggyagggem 2414 (3.550) 62 (700) (36)
) —2BEBDIREICEDZH Repayments of lease obligations (798): (851 ): q ,037): (974): (1,059)
REMBANIC L DU Proceeds from long-term loans payable 3000 9000 9,000 3,200 =
REBAEDEREIC KL B3 Repayment of long-term loans payable - (3.265)  (2,293) (2,740) (5847) (3,774)
Proceeds from changes in ownership interests
EEOFROZBEHDELFRUHANFICESANA  in subsidiaries that do not result in change in = 89 = = =
scope of consolidation )
. o Payments from changes in ownership interests
EEOERNRELHDEFAAHANNELLAXE  in subsidiaries that do not result in change in = (8) — (283) =
scope of consolidation }
MILDFITICLBINA Proceeds from issuance of common stock 9,090 = = = =
MIDFAITIC KB Redemption of common stock (50) — — — —
HEDERICKL D Redemption of bonds = — — = =
ZIMBEHBOIRFIC KL DZH Repayments of installment payables (86) (28) (2) — —
EEROw2I Cash dividends paid (946) (1,004) (2,009) (2512) (3,015)
TR ENDELE DTG Cash dividends paid to minority shareholders (0) (7) (73) (7) (7)
BCHADEUSIC L B3] Purchase of treasury stock (9): (8): (1 2): (221 ): (32)
B DTERNC K BIA Proceeds from sales of treasury stock 0 0 0 0 0
MBSEBIC L5 F v 1 - 70—  Net cash used in financing activities 9347 1335 3,187 (7347) (7.924)
BeRUREEENCRoaEEE o o Schange rate change on cash and cash ©) @ 20 10 @)
ReRUReASYOREE ks (elsereees) n @8 &nel GEEn 1939 12541 (7.299) 1563 8,482
ReENOREEEYDHERS “Cash and cash equivalents at beginning of period 4,988 6,927 19,468 12,168 13,732
B RORSEASNOHFES ‘Cashand cash equivalents at end of period 6,927 19.468 12,168 13732 22,214

% () OETECIFAEBELTOET,

* Figures in () indicate negative value.

HE:_ECO)iIﬁiR Stock Information

202053H318I87E (As of March 31, 2020)

FATOIREMRTUEL 70,000,000%% Number of shares authorized 70,000,000
FATERTNDIE 50,524,399%k Total number of shares issued 50,524,399
(BC#30183,649%) and outstanding (incl. 183,649 shares of treasury stock)
HREH 16,584% Number of shareholders 16,584
KEFEDIRSE Major Shareholders PIEENHR oM

Individuals and others

SESFRAL

Financial instruments firms

Stock distribution by type of shareholder

0.33%

ERIFKE

Financial institutions

17.98%

AER S (TH)  BREE (%)
Name Number of Ownership ratio
shares held (%
(thousand shares)
PHREEBHART
ITOCHU Corporation 20188 39.95
P m @A - 20t
N et e
ITOCHU-SHOKUHIN Co., Ltd. 2,262 447
BAYRY— TR MEEERITHRE A (IB5E0) 2034 4.02
The Master Trust Bank of Japan Ltd. (trust account) ’ )
BANSZT 1 - F-EREERITHA R (BFED) 1646 3.25
Japan Trustee Services Bank, Ltd. (trust account) ’ ’
SSBTC CLIENT OMNIBUS ACCOUNT 1,300 2.57
BBH FOR FIDELITY PURITANTR:FIDELITY SR 1250 247
INTRINSICOPPORTUNITIES FUND ' ’
FRAENTTEZE 208 179
Takegishi Gakuen Educational Corporation : HEA
B> 37
Sanshoku Co., Ltd. 800 1.58
EMPREE
The Norinchukin Bank /13 141
BANS X7 1 - F—EREFERTHART (EFEO5) 638 126

Japan Trustee Services Bank, Ltd. (trust account5)

12.864%

Overseas corporations

19.68%

7 EECICIE. BEKR183FH (0.36%) FEZENTHIELA
Note: Number of shares excludes 183 thousand shares (0.36%) of trea-
sury stock.

L Z DEEREA

Other domestic corporations



’%‘*ﬂﬂ%g Corporate Data

20203831817 (As of March 31, 2020)
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EXENS
Bl =%
® I
WERER
e
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wnRt>9—
WFTREES
TI—T&%
Company name

Head office

Representative

Detail of business
Founded

Established

Capital

Number of employees

Branch offices

Plants
Logistics centers
Research institutions

Number of group companies

% & Directors and corporate auditors

TURNLEREH

T 140-8529
RRH@/IXRD/NNATE12825 @RI —T 1 RIIARIT—
Tel: 03-6386-1800

ARfRtER T8 HE

NL -V —t—=2 BRSIONIREDOEENRTT

193169818

19485 7H9H

791888 AH

1,895% () MTREN VBRSO THEAAKZSH TH W ET,

IS (B4 - BER<E RR) - PEB<E (BA) - BiEss (KBR) -
PUERE (L8) - NS (f8i)

meTs - ZJWTE - =815 - BIRETES

EERRtE>y— ) - =EPRt>y— - BEYRE>Y—
BT (ki) - 858 - BB (HmBFEESERrY) ()
34% (202048 181RH)

Prima Meat Packers, Ltd.

Shinagawa Seaside West Tower, 4-12-2 Higashi-Shinagawa, Shinagawa-ku, Tokyo 140-8529, Japan
Tel: +81-3-6386-1800

Naoto Chiba, President and Representative Director

Manufacture and sale of hams and sausages, fresh meats, processed foods, and other products
September 1, 1931

July 9, 1948

7,908 million yen

1,895 Note: The figure includes executive directors and the weighted-average number of temporary employees.

Tohoku (Miyagi Pref.), Kanto (Tokyo Pref.), Chubu (Aichi Pref.), Kansai (Osaka Pref.),

Chugoku / Shikoku (Hiroshima Pref.), Kyushu (Fukuoka Pref.)

Hokkaido, Ibaraki, Mie, Kagoshima

Kanto (Ibaraki Pref.), Mie, Fukuoka

Basic Research Center (Ibaraki Pref.), Engineering of Manufacturing Dept. (Tecnical Development Div) (Ibaraki Pref.)

34 (As of April 1, 2020)

20205481887 (As of April 1, 2020)

AR R

President and Representative Director ~ Naoto Chiba

TE FHid

Hideki Shimozawa

TE HE BEEAER (1)

Standing Corporate Auditor (outside)

NG 7 e St RE @
Director Hidefumi Suzuki Corporate Auditor Makoto Kyoda
NG iR gy fe—

Director Kenichi Tai

B (+£5%) Wr

Director (outside) Takeshi Yamashita

it (+£54) R A

Director (outside) Yasushi Nojiri

BEEaER (1) EB Ih—

Standing Corporate Auditor (outside)

Kouichi Satou

14
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