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Eﬁﬁiﬂjﬁ/ \’f 5 ’r |\ Consolidated Financial Highlights

B3,/ millions of yen

JREHEA Fiscalyear—end 2010/3 2011/3 2012/3 2013/3 2014/3
LR

TEE 252,607 251005 271222 275647 303,600
BRI 5,625 6.766 7327 7.259 8,813

Operating income

RS it
Ordinary income 5,958 7,001 7.554 7,923 9,298

SRR
ot o 2,811 3,195 4,497 4,359 4,192
fEnE

Nt mecots 28951 31,960 36,607 42,251 47,307
R 99,129 97,682 106,475 110,637 119,261

Total assets

1=z AR ()
Net assets per share (yen) 108.20 119.24 139.16 159.68 179.15

1#k=72 V) SRR (F3)
Net income per share (yen) 12.55 14.27 20.09 19.48 18.73

1AZ A N Il k= 7 A2 MR BB
Net sales by business segment Sales composition by business segment
&AM,/ millions of yen for the fiscal year ended March 31, 2014

7REHA Fiscal year—end 2014/3 Z DAEZR NIBEEFRAE

Other Business Processed Foods Busines:

0.1

201,591

BAEHA 101.677

Fresh Meats Business

ZFDhEE 332

Other Business

303,600

B55H

(millions of yen)

¥ 201 THE3/HKY [T XY MERZDOBERICEAT S
REBAE| MO [T A MEREORRICET 25
BED@EREL] 2ERALTHUET,

Effective from the fiscal year ended March 31, 2011, BRSEEART

the Company has adopted the Accounting Standard for Fresh Meats Business
Disclosures about Segments of an Enterprise and Related 33 5
Information and the Guidance on the Accounting Standard ™ %

for Disclosures about Segments of an Enterprise and
Related Information.



L= (TUHAR!)

Net sales(on a quarterly basis)

(B, millions of yen)
271 222 275 647

252 607 251 ,005

232 059

208, 94'7 210, 76@

194, 76@ 191 4@9
1203000 153000 135768M 1345268 U 5“36
64.547 B 50038 | 67.016/ B 65660 I 71.350

20103 | 20113 | 20123 | 20133 | 20143

303 600

SRA% (M+HAR)

Operating income(on a quarterly basis)

8,813

(&M, millions of yen)
8,11
327 70637259

6,766 6.799
5.792 5,625 6,092
3,740 3,655 4.047
2,986 3,075
2,051
’ 1,760,
1,165 1,201 1612

2010/3 | 20113 | 20123 | 20133 | 201413

FE1OHEHE/ Q1

EE20UHA (RED) ~ Q2 (accumulated)
W E3MUHEA (REH) . Q3 (accumulated)
W @ Full year

E1UHE/ Q1

5200 (REH) / Q2 (accumulated)
W EE30UHER (REH) .~ Q3 (accumulated)
MWW &8 Full year

REE ) (A7)

Ordinary income(on a quarterly basis)
(5. millions of yen)

S HAEF ) (FUHAR)

Net income(on a quarterly basis)
(B3, millions of yen)

9 298
7.554 7.6347:923 4024 724497 4306 4359 4192
7.001 7,069 - 3768
6,076 5,958 0290 3367 3195
2,811
4,001 4,044 4.464 i 2362 2318
2 | B . .. e | 14070 1.473 . 1,488
1311 1,363
2010/3 2011/3 2012/3 2013/3 2014/3 2010/3 2011/3 2012/3 2013/3 2014/3
FE1MUHE, Q1 S1UHE Q1
2004 (R51) / Q2 (accumulated) E2004HA (BEH) . Q2 (accumulated)
W 304 (REH) . Q3 (accumulated) W B3R (RED Q3 (accumulated)
WW @ Full year W BH Full year
B3,/ millions of yen
REH] Fiscal year—end 2010/3 2011/3 2012/3 2013/3 2014/3
251 U4HA Q1 64,547 59,938 67,016 65,660 71,350
= 5 2004HA Q2 64,795 63,657 68,752 68,866 76,186
Net sales ZE30UH-HA Q3 65,418 67,814 73,179 76,234 84,523
FATIHHA Q4 57,847 59,596 62,275 64,887 71,541
251 TU4HA Q1 1,165 1,201 2,051 1,612 1,760
e EMMEE Q2 1,821 1,874 1,689 2,043 2,287
Operating income 253002457 Q3 2,806 3,017 3,059 3,408 4,067
SAMHA Q4 (167) 674 528 196 699
251 TU4-HA Q1 1,311 1,363 2,444 1,929 2,143
RS FEUHE Q2 1,944 1,843 1,557 2,115 2,324
Ordinary income Z53004H8 Q3 2,821 3,084 3,068 3,590 4,144
AR Q4 (118) 711 485 289 687
1IUSHA Q1 608 495 1,473 1,015 891
UHRGEF FEH Q2 1,066 912 1,092 1,303 597
Net income HI0UEE Q3 1,693 2,617 2,144 2,078 2,280
SEATUHHA Q4 (556) (829) (212) (37) 424




t7\>< > |\ EM%%*E%E Business Segment Introduction

7 AV NGIZEE (T BmEBEZEARER) Business Segment (Processed Foods Business)

F10HH/ Q1 200488 (REH) ~ Q2 (accumulated) 30045 (REH) Q3 (accumulated) W@H Full year (873 millions of yen)
7t L& Net sales 20159 EZF)# Operating income 8270
195,397 1591 7,782,
183,404 '
6.827
]41 ,043 : 5]544
125,021 5335
90,841 9,017 97,891 4,093 4.204 4,107
: 3,339
80,639 2944
2,139
B 44770 46,368 46,270 . - 1709
978
2011/3 ‘ 2012/3 ‘ 2013/3 2014/3 2011/3 ‘ 2012/3 ‘ 2013/3 2014/3

AREH (M I BmBFRAE)

Fiscal year—end (Processed Foods Business)

B /millions of yen

1 0UHA Q1

- FE2UHE Q2
Net sales 5 3P4HA Q3
EEAIUS-HA Q4
51005 Q1
- £520U4-HH Q2
Operating income 5 3P4 ER Q3
FAVYHHA Q4

El -:59“) l'_ 70‘%?1

KRBT vEBHA R

* T LT RH

* U vEEMR AT
*UE T — ARt

* U IR Bt

KEEART ) TRt

* PUVERT —E AR
*PRIMAHAM(THAILAND) Co.Ltd (9-)
*ERFEFREERAT (PE)

cRE R BRERAT (FE)

* 7T LTV kR A
*Prime Deli Corp. CKE)
 RAAHET T ANR—H1—

*AGEE TN\ ET
KAbBET )TN\ LKIA
KAEE ) ERFTRR AT

* LRI ERTER IR
*MREH TV E N\
KERT— AR A

xoEEFAtt
* FORERART

2011/3 2012/3 PAONICYAC] 2014/3
38.573 44,770 46,368 46,270
42,066 46,071 49,649 51,621
44,582 50,202 54,480 56,863
38,728 42,361 44,900 46,837

978 1.514 1,426 1,709
1,161 1,430 1,913 2,398
1,954 2,391 3,130 3,675

111 209 358 488

<Consolidated Group Companies>

*Akita Prima Foods Co., Ltd.

*Prime Foods Co., Ltd.

*Prima Foods Co., Ltd.

% Shikoku Foods Co., Ltd.

*Prima Luca Co., Ltd.

*Kumamoto Prima Co., Ltd.

*Prima Environment Services, Ltd.
*PRIMAHAM (THAILAND) Co., Ltd. (Thailand)
% Shandong Meihao Foods Co., Ltd. (China)

« Kangpu (Wujiang) Food Co., Ltd. (China)

*Prime Delica Co., Ltd.
*Prime Deli Corp. (USA)
« Prime Bakery Co., Ltd.

*Hokkaido Prima Meat Packers, Ltd.
*Hokuriku Prima Meat Packers, Ltd.
*Saga Prima Meat Packers, Ltd.

*Prima Meat Kinki Hambai Co., Ltd.
*Essen House Co., Ltd.
*Toei Foods Co., Ltd.

*consolidated subsidiaries
« associates accounted for using the equity method



7 A2 NRlIEELE (BRIEEATR) Business Segment (Fresh Meats Business)

F1UHH Q1 20UHA (R5t) ~ Q2 (accumulated) ZE3004H (REH) Q3 (accumulated) W@H Full year  (B73F./ millions of yen)

75 k& Net sales 101677 St Operating income
' 2,235
86,714 87,415
79914 77076 1738 1,749
65,918 67,607 1,427
60,020
49,493
44758
42,765 1839 771 787 740
25 00 523 04 558 504
21,266 22.149 19,204 ’ 230 284
144
58
A53
2011/3 | 2012/3 | 2013/3 | 2014/3 2011/3 2012/3 | 20133 | 2014s3

B /millions of yen

REH (RAASEARD)
Fiscal year—end (Fresh Meats Business) AU/ 20120 2013/3 2014/3
51 UUHA Q1 21,266 22,149 19,204 25,005
= s B20UHA Q2 21,499 22,609 19,147 24,488
Net sales SE3TUHA Q3 23,153 22,849 21,669 27,583
AU Q4 20,796 19,808 19,894 24,601
251 TUHA Q1 144 523 230 58
SRR 520U Q2 627 264 194 112)
Operating income ERIIES Q3 967 640 316 338
SSATUHHA Q4 497 322 (182) 220
EETN—-Tatt <Consolidated Group Companies>
K AEET ) —F o et *Pacific Ocean Breeding Co., Ltd.
« Swine Genetics IneternationalLtd (KE) * Swine Genetics International Ltd. (USA)
KSR BHAASSDIE *Kamifurano Kobo Co., Ltd.
KIS NSy h—tR =t *lbaraki Best Packers Co., Ltd.
KTUHANZ N VY h—HE At *Nishi-Nippon Best Packers Co., Ltd.
K LIROP AT 1 v ARH R *Prima Logistics Co., Ltd.
KBRS — MRFERHARE *Kanto Prima Meat Hambai Co., Ltd.
*BIFE 1)V = — NRFER AT *Kansai Prima Meat Hambai Co., Ltd.
*EE TR *consolidated subsidiaries
« KA ERART « associates accounted for using the equity method

7 A > NRIZESE (Z DthEEZE) Business Segment (Other Business)

B/, /millions of yen

; ERETIN—Tait
B year—end  2011/3  2012/3  2013/3  2014/3 o L e
* T RT LRI A
= e *ﬁ@%*i?\f(iﬁﬁ;ﬁfﬁt)Q —
Net sales 341 402 336 332 *FTA LTy IHARH
s <Consolidated Group Companies>

327 33 A126 38

*Prima Management Service Co., Ltd.
*Prima System Development Co., Ltd.

% Tsukuba Food Evaluation Center Co., Ltd.
*Primetech Corporation

Operating income




”YE"’E?E*% Profitability

=X EXFImE

Operating income,”Operating margin

(&M millions of yen) (%)
10,000 4.0
7.500 3.0
5,000 2.0
2,500 1.0

0.0
2010/3  2011/3  2012/3  2013/3  2014/3

RIS RETIES

Ordinary income,”Ordinary margin

(XM, millions of yen) (%)
10,000 4.0
7,500 3.0
5,000 2.0
2,500 1.0

0.0
2010/3  2011/3  2012/3  2013/3  2014/3

B =2EF% (EAMA) Operating income (millions of yen)
EEHEER (%) ~Operating margin (%)

B #2EF&(EAM) . Ordinary income (millions of yen)
BB (%) ~Ordinary margin (%)

S RAEA )i S HA R R

Net income,“Net income margin

(5. millions of yen) (%)
6,000 2.0
4,500 1.5
3,000 1.0
1,500 0.5

0.0
2010/3  2011/3  2012/3  2013/3  2014/3

W AR (575) /Net income (millions of yen)
LEAfEFREE (%) ~Net income margin (%)

1 RS2V SHEEF

Net income per share

(M. yen)
25

20

2010/3  2011/3  2012/3  2013/3  2014/3

JREHA Fiscal year—end 2010/3
=€ SAlE I EDal))

Operating income (millions of yen) 5625
AT (%) 29
Operating margin (%) '
REME (B5M)

Ordinary income (millions of yen) 5,958
REMIE (%) 2.4
Ordinary margin (%) '
St (55 M) 2811
Net income (millions of yen) ’

S HRREA = (%) 11
Net income margin (%) '

Net income per share (yen)

2011/3 2012/3 2013/3 2014/3
6,766 7,327 7,259 8,813
2.7 2.7 2.6 2.9
7,001 7,554 7,923 9,298
2.8 2.8 2.9 3.1
3,195 4,497 4,359 4,192
1.3 1.7 1.6 1.4
14.27 20.09 19.48 18.73




1@%’|‘$?E¢% Soundness

HEE FREE BoEAREER

Net assets / Total assets / Equity ratio

(B, millions of yen) (%)
160,000 40.0
120,000 - 30.0

80,000 20.0
40,000 10.0
0 0.0
2010/3  2011/3  2012/3  2013/3  2014/3

NAEEMEIEEEptbER
Current assets / Current liabilities / Current ratio

(B3, millions of yen) (%)
60,000 120.0

40,000 —— 80.0
20,000 — 40.0
0 0.0

2010/3  2011/3  2012/3  2013/3  2014/3

W fEE (&) /Net assets (millions of yen)
BN B&EE (575M) Total assets (millions of yen)
BCEALE (%) /Equity ratio (%)

W REEE (573M) Current assets (millions of yen)
BN REaE (55M) /Current liabilities (millions of yen)
TENLEER (%) Current ratio (%)

1 RSCVHEE 1ILANANLYY
Net assets per share Interest coverage ratio
(M. yen) (5, times)
200 60
150
40
100
20—
50
2010/3  2011/3  2012/3  2013/3  2014/3 2010/3  2011/3  2012/3  2013/3  2014/3
REH] Fiscal year—end 2010/3 2011/3 2012/3 2013/3 2014/3
HEE (B8HM)
Net assets (millions of yen) 28951 31,960 36,607 42251 47,307
FEE (BHM)
Total assets (millions of yen) 99,129 97682 106,475 110,637 119,261
BOBAER (%)
Equity ratio (%) 24.4 27.3 29.3 32.3 33.6
mEEE (5/5M)
Current assets (millions of yen) 47.561 47,065 52,693 53.352 51.814
nEnaE (Bam)
Current liabilities (millions of yen) 46,654 43.765 49.031 49.677 50.275
TENLEEER (%)
Current ratio (%) 1019 1075 1075 1074  103.1
TRz UEE ()
Net assets per share (yen) 10820  119.24  139.16  159.68  179.15
TILARDNL Y () 203 26.6 27.2 386 53.6

Interest coverage ratio (times)




?ﬁ%ﬁ%‘ﬁ—ﬁ Investment

TR EREH@E (ROA)

Return on assets (ROA)

(%)
12.0

9.0

6.0

3.0

BC&AF&E (ROE)

Return on equity (ROE)

(%)
20

2010/3  2011/3  2012/3  2013/3  2014/3 2010/3  2011/3  2012/3  2013/3  2014/3
¥R EeEE BoStE PRIfEE E SR (PBR)
Cash dividend per share / Payout ratio Price-book value ratio
(M. yen) (%) (%)
2.00 16.0 20
1.5
1.00 8.0
1.0
05
0.00 0.0
2010/3  2011/3  2012/3  2013/3  2014/3
W 1#ERS7zWESE (M) Cash dividend per share(yen) 20103 2011/3  2012/3  2013/3  2014/3

B4 (%)~ Payout ratio (%)

2014/3

SREHA Fiscal year—end

HMEERBNEZE (ROA) (%)
Return on assets (ROA) (%)

Bo&AH&mE (ROE) (%)
Return on equity (ROE) (%)

Tz s (M)
Cash dividend per share (yen)

Fo=51EE) (%)
Payout ratio (%)

MRFEESER (PBR) (%)
Price-book value ratio (PBR) (%)

2010/3

6.0

12.3

2.00

15.9

0.91

2011/3 2012/3 2013/3
/.1 /.4 7.3
12.6 15.6 13.0
2.00 2.00 2.00
14.0 10.0 10.3
0.85 1.11 1.40

2.00

10.7

1.20




lﬁﬁ'@?‘é’ﬁ-ﬁ Growth

RimiEER AMERNE
Capital expenditures Depreciation
(&M, millions of yen) (&7, millions of yen)
10,000 5,000
8,000 4,000
6,000 3,000
4,000 2,000
2,000 1,000
0
2010/3  2011/3  2012/3  2013/3  2014/3 2010/3  2011/3  2012/3  2013/3  2014/3
HREEE Tt LERAREELER 7\)—Fvya70—
R&D expenditures / R&D expenditure ratio to net sales Free cash flows
(5. millions of yen) (%) (&5, millions of yen)
600 0.25 7,000
6,000
500 0.20
5,000
400 0.15
4,000
300 0.10 3,000
2,000
200 0.05
1,000
0.00
2010/3  2011/3  2012/3  2013/3  2014/3 0 |
W FREIRE (55M)./R&D expenditures (millions of yen) £1.000
7t L B RBEFELLE (%) /R&D expenditure ratio to net sales(%) 20103 2011/3 2012/3 2013/3 201473

REHA Fiscal year—end 2010/3 2011/3 2012/3 2013/3 2014/3

KiFREER (5HH)
Capital expenditures (millions of yen) 3.356 4.575 /.221 6,586 10,282

AMENE (G HM)
Depreciation (millions of yen) 3,945 3.979 4.306 4.797 4,729

s E (85
R&D expenditures (millions of yen) 573 542 525 520 453

7o LB REFEELEE (%)
R&D expenditure ratio to net sales (%) 0.22 0.22 0.19 0.19 0.15

J)—F+vva70—-(HH)
Free cash flows (millions of yen) 6,015 6,333 2,871 3,582 A287



E: E%{Eﬂﬂﬁ% Consolidated Balance Sheets

B/M./millions of yen

Years as of March 31 2010 2011 2012 2013 2014
BEDS Assets

BB E Current assets 47,561 47,065 52,693 53,352 51,814
RERUTEE Cash and deposits 10,853 11,354 11,078 8,886 8,672
ZWFEROTTHE Notes and accounts receivable—trade 22,098 22,775 27,870 29,705 29,520
BifbEEss Marketable securities 6 — = = =
[EIEIS OS] Merchandise and finished goods 9,506 8,206 9,408 9,790 9,937
& Work in process 458 336 312 330 362
EMRROTER Raw materials and supplies 933 898 1,077 1,214 1,350
TR EE Deferred tax assets 238 250 185 611 726
Z DAt Other 3,498 3,284 2,779 2,827 1,250
EEEEsE Allowance for doubtful accounts (31) (42) (18) (16) (6)
BEEERE Noncurrent assets 51,567 50,617 53,781 57,285 67,447
BEEEEE Property, plant and equipment 44,160 43,670 45943 46,675 52,094
EYMROREEY) Buildings and structures 48,866 48,863 49,696 50,643 54,173
BIMEXIRETEE Accumulated depreciation (30,865) (31,831) (31,438) (32,158) (33,370)
BYNOEEY) (1458) Buildings and structures, net 18,001 17,031 18,258 18,484 20,802
EHEBROERE Machinery, equipment and vehicles 33,282 32,624 34,436 35390 36,779
B TE R RETEE Accumulated depreciation (27.175) (26,545) (27.113) (27.480) (27,598)
HiREBENOERE ([EE) Machinery, equipment and vehicles, net 6,106 6,079 7,322 7,909 9,180
Tih Land 19,200 18,639 18526 18562 18,316
1) —2XEE Lease assets 519 918 1,336 1,912 1,898
BB RETEE Accumulated depreciation (124) (273) (468) (729) (902)

) —REE (f458) Lease assets, net 395 644 868 1,183 996
SERRENE Construction in progress 127 1,005 637 108 2,275
Z DAt Other 2,808 2,582 2,649 2,748 2,836
BIMEXIRETEE Accumulated depreciation (2,479)  (2,314) (2,320) (2,322) (2,313)

Z Oty (FHEH) Other, net 329 268 329 426 522
RILETEE Intangible assets 783 567 668 828 844
VIRDIT Software 664 549 649 812 828

Z DAt Other 119 18 19 16 16
KREZTDMDERE Investments and other assets 6,623 6,380 7,169 9,781 14,507
KERMIZS Investment securities 4,214 4,082 3,933 5,007 5,464
REENE Long-term loans receivable 261 261 607 757 2,818
REIATHLER Long-term prepaid expenses 346 346 290 270 695
LA FEERH Prepaid pension cost = = = 1,985 =
IRBHEAT TR D EE Net defined benefit asset = = = — 3,893
R EEE Deferred tax assets 539 532 549 472 476
Z DAt Other 1,290 1,268 2,018 3,655 1,733
Bf51H% Allowance for doubtful accounts (29) (110) (229) (381) (573)
BEGEt Total assets 99,129 97,682 106,475 110,637 119,261

¥ () ORREVAFRZEERLTVET,

* Figures in () indicate negative value.



BROER

2=
SHLFRROEEE
THREAE
1FEREEFEDRBEAE
1FEREEFTEDLE
1) — 1B
B IVINITE
BRI ERE
B55|8%
REES55|5%
RLER
BEREES
Z DAt

BE&E
Ean=
RHEAZ
1) — 1B
RIS AR
Bl C R BT Ea i
IREHG A5 18
BEIGICREEaE
RERBRTS5 5%
BEREES

BARFIRE
FImRIRE
Be#l
Z DD SEFEERETEE
Z DB IS T =S
HREA v DB
TibFEsHiEES
HEREREEE
IREHG T TR D FEERETER
DERER D
HEESS

aefEtEESst

Years as of March 31

Liabilities
Current liabilities
Notes and accounts payable—trade

Short-term loans payable

Current portion of long-term loans payable

Current portion of bonds
Lease obligations
Income taxes payable
Deferred tax liabilities
Provision for bonuses
Provision for directors’ bonuses
Accrued expenses
Asset retirement obligations
Other

Noncurrent liabilities
Bonds payable
Long-term loans payable
Lease obligations

Deferred tax liabilities

Deferred tax liabilities for land revaluation

Provision for retirement benefits

Net defined benefit liability

Provision for directors’ retirement benefits

Asset retirement obligations
Other
Total liabilities
Net assets
Shareholders’ equity
Capital stock
Capital surplus
Retained earnings
Treasury stock

Accumulated other comprehensive income

Valuation difference on available-for-sale
securities

Deferred losses on hedges
Revaluation reserve for land
Foreign currency translation adjustment
Remeasurements of defined benefit plans
Minority interests
Total net assets

Total liabilities and net assets

46,654
22,147
8,530
5786
209
93
1317
44
990
30
4,803

2,700
23,523
419
12,475
308
343
3,206
5,739

120

910
70,177

22,930
3,363
3,964

15,658

(56)
1,293
638

874
(214)

4,727
28,951
99,129

2011

43,765
24,344
6,455
3,472
209
164
760

991
30
4,840
18
2,475
21,957
210
12,061
498
351
3,170
4,806

132
84

642
65,722

24,377
3,363
3,964

17,111

61)
2,314
443

(3)
2,169

(295)
5,268
31,960
97,682

B/3M./millions of yen

2012 2013 2014
49,031 49,677 50,275
29,152 30,812 32,303
4,575 1,304 961
3.233 4,440 3,514
84 84 20
234 328 334
981 2,116 2,524
1,108 1,134 1,195
30 30 45
6,222 6,236 5,763
3,408 3.190 3,613
20,836 18,708 21,678
104 20 —
12,071 9.249 11,523
652 878 764
642 1,228 1,946
2,777 2,685 2,624
3.871 4,035 =
— — 4,378
85 110 112
632 501 328
69,867 68,386 71,953
28,255 32,330 36,178
3,363 3,363 3,363
3.964 3,964 3,964
20,990 25,068 28,923

(62) (66) (73)

2,890 3,405 3,908
618 1,072 1,170

(5) (8) (10)
2,563 2,396 2,287
(284) (55) 42

= = 418

5,461 6.515 7.220
36,607 42,251 47,307
106,475 110,637 119,261

10
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IEIIEME RS B TERIIET RS  Coneoidated statements of Comprehensive Income

REH
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BRFEE N O — R SR
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EXMNN
SEFR
SEECEE
SRS
RBED

RAIC K BDIREM i

LSl
Z DAt
EXRNER
XILFIR
SEEIEEZ YN
SHMEER
IR HIEEREIR
REBEE
Z Dt
TEEA
FERIA i
BE&ET

REAMEEZSTTA i

SREVHET

BEfattHEScAllm

SRR
BODNAFEER
Z Dt

BRIER
BEEERIIE
BE&ETINE

REEMEEZSTTAIE
REAMEISSHIEE

KEICKBER
IRER

IRRE I HEER
KREETOIVEEEER

BRI
Z DAt

Bl SR EE RIS AR
ENFL ERBNOBER

BB LR
ENBEGET

DR IR EE R S HA 2

DR ER T
e e

REH

DR IR A S HIEA

Z DD i

Z DtEMEESSsH =S

TRREN v D5
TSRS
SRS AT

RoRERRICHT /0158

Enﬁi?ﬁﬁ%‘l’%g Consolidated Statements of Income

Years ended March 31

Net sales
Cost of sales
Gross profit
Selling, general and administrative expenses
Operating income
Non-operating income
Interest income
Dividends income
Land and house rent received
Foreign exchange gains
Equity in earnings of affiliates
Dividends from business with cooperatives
Receipt return
Other
Non-operating expenses
Interest expenses
Provision of allowance for doubtful accounts
Compensation expenses
Loss on abandonment of inventories
Foreign exchange losses
Other
Ordinary income
Extraordinary income
Gain on sales of noncurrent assets
Gain on sales of investment securities
Compensation income
Gain on sales of equity in affiliates
Insurance income
Gain on negative goodwill
Other
Extraordinary loss
Loss on retirement of noncurrent assets
Loss on sales of noncurrent assets
Loss on sales of investment securities
Loss on valuation of investment securities
Loss on disaster
Impairment loss
Loss on revision of retirement benefit plan
Expenses for the voluntary recall of products
Extra retirement payments
Other
Income before income taxes
Income taxes—current
Income taxes—deferred
Income taxes
Income before minority interests
Minority interests in income
Net income

Years ended March 31

Income before minority interests
Other comprehensive income

Valuation difference on available-for-sale
securities

Deferred gains or losses on hedges
Revaluation reserve for land
Foreign currency translation adjustment

Share of other comprehensive income of
associates accounted for using equity method

THE et Comprehensive income
(MER) Comprehensive income attributable to:
B E LR D 2EN & Owners of the parent
DT (C1R D EEF Minority interests
¥ () ORREFYAFREREKLTWES.  *Figuresin () indicate negative value.

2010

2011

B/M./millions of yen

2012

2013

2014

252,607 251,005 271,222 275,647 303,600
207,575 205,762 225,035 230,056 256,169

45,031
39,406
5,625
911
39

62

5,958
109

19

73

15

653
243

119

233

56
5414
1,986

(56)
1,930

672
2,811

IEEEIEFIRETEZE  Consolidated Statements of Comprehensive Income

2010

45,242
38.475
6,766
874

47

70

1,846
264
244

755
448

133
5,277
1,496

(50)
1,446
3,830

635

3.195

2011

3,830
(298)

(201)
2

(99)

3,532

2,928
603

46,187
38,859
7,327
924

48

61

37
109
291
375
697
334
106
116

159

767
108

45,591
38,331
7,259
1,154
47

64

52

124
128
126
265
396
491
257
152

47,431
38,618
8,813
995

43

69

80

41

153
172
435
510
201
193

59

55
9,298
904

24
705

100
18
49

1,408

150

52

115
272
693

125
8,794
3,435

257
3,692
5,101

909
4,192

B/3M./millions of yen

2012

5,108
584

176

)
393
19

1
5,693

5,073
619

2013

5,341
814

460
(5)

325
33
6,156

5,040
1.115

2014

5,101
220

107
(2)

66
48
5,322

4,386
935



N > =| it
Eﬁ%:\: '\7 e 7 D_E E% Consolidated Statements of Cash Flows

B/3M./millions of yen

REH Years ended March 31 2010 2011 2012 2013 2014
EXERICLZFrya - 70— Cash flows from operating activities
i TR = HA A Income before income taxes 5,414 5,277 6,957 7,906 8,794
R EHE Depreciation and amortization 3,945 3,979 4,306 4,797 4,729
DEEi=ti=PS Impairment loss = 441 477 463 115
BODONAFEER Gain on negative goodwill = = (159) = (18)
£ it =i EE panilti=Eny Loss on valuation of investment securities 119 0 7 = 29
P s N Increase (decrease) in allowance for doubtful
EfI5 15T 0IBRER e 3 92 95 149 181
B55|520BRE Increase (decrease) in provision for bonuses 15 0 117 25 75
SR AT Ay N Increase (decrease) in provision for retirement
RGNS 1B DB RER e (586) (933) (935) 164 (4,035)
=T S Increase (decrease) in allowance for o o o o
BRUSH R ORROBHER retirement benefits for employees 4,366
LB DIBHEE Increase (decrease) in prepaid pension costs = = (876) (1,1709) 1,985
S At 5 A Increase (decrease) in asset for retirement o o o o
IREHET (R D EREDIBRAE S (3,224)
SRR e | b Increase (decrease) in provision for retirement o _
HERBS |2 DR benefits and directors’ retirement benefits 23 11 (132)
SIS N OIS Interest and dividends income (101) (118) (109) (112) (112)
SHLFIR Interest expenses 483 406 334 257 201
KBSt e Loss (gain) on sales of investment securities (19) 6) 51 (4) (24)
Bt HEESTANER Loss (gain) on sales of equity in affiliates (73) = = = =
RNEIC L D IREBR Equity in earnings of affiliates (195) (89) (37) (128) 11
O T Loss (gain) on sales of property, plant and
B ETEEESER PR 0 181 18 (158) 45
e = Loss on retirement of property, plant and
B EEEERE equipment 243 264 108 187 150
= L= . Decrease (increase) in notes and accounts
ST LEEDIERER e A s 2,344 (677)  (5,094) (1,835) 185
ZDADRENERE DIBRFER Decrease (increase) in other current assets (294) 258 126 (19) (5)
TR EIEE DB Decrease (increase) in inventories 2,699 1,071 (1,356) (537) (314)
o Increase (decrease) in notes and accounts
TANBEFHEDERE payable—trade (2,769) 2,197 4,807 1,659 1,491
ZDHDRENEBEDIERER Increase (decrease) in other current liabilities 307 305 1,743 419 (605)
e = Increase (decrease) in accrued consumption
FINVEERZDIERER e 357 (200) 144 95 (235)
DYESEPS Loss on disaster = 755 = = =
; Sy S 7 L B Loss on adjustment for changes of accounting o o o _
AERLRBRREDERICHORER standard for asset retirement obligations 74
Z DAt Other, net — (87) 437 (515) (50)
I\EF Subtotal 11,918 13,207 11,031 11,705 13,736
FBROTEME DZEEE Interest and dividends income received 116 133 121 117 115
MEDZILZE Interest expenses paid (490) (407) (356) (259) (199)
EANEDZINER Income taxes paid (1,617) (2,088) (1,125) (1,545) (2,962)
BEEECLBZF Yy 7O Net cash provided by operating activities 9,925 10,844 9,671 10,018 10,689
REEHICLSFrva- 70—  Cash flows from investing activities
BLEEEEDHISICLSZH Purchase of property, plant and equipment (2,895) (4,044) (6,452) (5440) (9,101)
ERETEENDFAIC & BN Proceeds from sales of property. plant and 24 269 209 475 154
= equipmen
EYEEEEDRISICLSXE Purchase of intangible assets (271) (205) (336) (392) (302)
BEREEFDETICLSXH Payments for asset retirement obligations = = = (12) 41)
BIfEEZEDEREIC L DA Proceeds from redemption of securities 3 6 = = =
KREBMISOEEICLDH Purchase of investment securities (29) (41) (42) (529) (220)
BRI DTTANC LD Proceeds from sales of investment securities 50 15 9 44 57
2 ==ty — Proceeds from sales of stocks of subsidiaries
BRI DTTAIC K DU A (T = = 182 210 =
A DECHADEUFIC LD Purchase of investments in subsidiaries = = (198) = =
Eff(FIcLBzH Payments of loans receivable (763) (357) (119) (173) (497)
I=NERDIE SN Collection of loans receivable 263 143 74 15 6
HEDEANCLDZH Payments for lease deposits (27) (24) (25) (66) (50)
HEOOIC L DU Collection of lease deposits 137 50 64 102 52
EHTEE DIBRER Decrease (increase) in time deposits (87) (118) (70) 27 (48)
REAMLERDEIS(C L5 H Purchase of long-term prepaid expenses (296) (154) (84) (128) (601)
PETHIIT = Payments for investments in capital of o o o
BRSHEETDINAIC KB sUbsidiaries and| affiliates (563) (216)
2 ==ty — Proceeds from sales of shares of subsidiaries
BAREHHRINDTEANC K BIA e e = = = 210 =
FEAAOBECHRDEEICLS3ZH  Purchase of treasury shares of subsidiaries = = = = (148)
EIEDEFHDNEE =D Payments for sales of equity in affiliates 3) _ _ _ _
BRattHEEDTEAICLDE resulting in change in scope of consolidation
Z DAt Other, net (14) (50) (12) (3) (18)
REEFHCLDFrya - 70— Net cash used in investing activities (3,910) (4,511) (6,800) (6,436) (10,976)

12
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EI%EI::\: rv>a e JO—3 E% Consolidated Statements of Cash Flows

B/3M./millions of yen

REHA Years ended March 31 2010 2011 2012 2013 2014
BISEENCLBF v a2 - 70—  Cash flows from financing activities
ST A S ORI g‘hegrigjgre;ﬁggggggya;ggem 10 (2067 (1.876) (3314)  (342)
1) —ZEBOREIC LB Repayments of lease obligations (73). (1 46). (1 78). (268). (359)
RHBANICEBINA Proceeds from long-term loans payable 5,400 . 3,150 . 3,800 . 2,000 . 5,790
RBBAZORFICKEDH Repayment of long-term loans payable (5.909). (5.876). (4,029). (3.61 3). (4,441)
HEDFITICEBIA Proceeds from issuance of bonds 400 — — —] =
A EOREIC & 53 Redemption of bonds (146) (209  (230)  (84) (84
ZIMBEHBDIRAEIC KL DZH Repayments of installment payables (21 1). (1 99). (203). (84). (81)
L&D Cash dividends paid (445). (444). (445). (445). (446)
DEMRENDEHEDINEE Cash dividends paid to minority shareholders . (57). (67). (69). (62). (62)
BCHRADEUSIC L B3 Purchase of treasury stock . (1 5). (6). (3). (4)' (7)
B DTEARNC K BIA Proceeds from sales of treasury stock . 3 . 1 . — 0 . 0
EESIC LD F vy a - 7O~ . Net cash used in financing activities (1 ,045). (5,866). (3,237). (5,876). (36)
Be T UEASESY) - (72 RS Efc;iic\’fa?; r<]et>;change rate change on cash and cash (10) (82) 13 83 29
BeRUBSEEY O EHE Qgﬁl'vr;ﬁ;en?ge (decrease) in cash and cash 4,959 383 (353) (2210)  (294)
REROREEEYDHERS . Cash and cash equivalents at beginning of period' 5,755 . 10,714 . 11,098 . 10,745 . 8,535
RENOREEEYDHRES . Cash and cash equivalents at end of period . 10,714 . 11,098 . 10,745 . 8.535 . 8,240

% () OERETIFREERLTOET. ¥ Figures in () indicate negative value.

*ﬂiﬁa)ilﬁiﬁ Stock Information

201453H3 18187 (As of March 31, 2014)

FATOIREMRTUEL 350,000,000%% Number of shares authorized 350,000,000
FATERNDER 224,392,998%k Total number of shares issued 224,392,998
(BC#%3633,915%) and outstanding (incl. 633,915 shares of treasury stock)
HREH 13,038% Number of shareholders 13,038
KEFEDIRFE Major Shareholders PIEENHR oM

Stock distribution by type of shareholder

ﬁ#ﬁi& ﬁ.’fﬁk%& (:If‘HE) %ﬁktbf (%)t'
ame umber o wnership ratio
shares held %, - Hl: F=xa o 830
(thousand shares) Financial instruments firms & = %
B (= =
:?FaéﬁgHﬁgéﬁritcﬁzition 88,330 39.36 i
P BA - 20 Financial institutions
Japan Trustee Services Bank, Ltd. (trust account) ’ : 1 7 08 " °
O,
BAYRY— NS MEFERITHASRH (1B5E0) 5823 259 " %
The Master Trust Bank of Japan Ltd. (trust account) ’ )
Hwatt > 37
Sanshoku Co., Ltd. 5.000 222
SHERGEERITHRIIRE
Sumitomo Mitsui Trust Bank, Limited 4613 205
FRENTTEZE
Takegishi Gakuen Educational Corporation 4541 202
MRt AT (FERIT
Mizuho Bank, Ltd. 3.832 170 SNEA
EEkch S 3565 158 Overseas corporations
The Norinchukin Bank ’ : 1 3 480/ FOMEREA
" 0 Other domestic corporations
THE CHASE MANHATTAN BANK, N.A. LONDON 3227 143
SECS LENDING OMNIBUS ACCOUNT ’ '
MELLON BANK, NA, A AGENT FORITS 2,776 123 EECE. BTHR 633 FRESENTHUELA.

CLIENT MELLON OMNIBUS U.5. PENSION Note: Number of shares excludes 633 thousand shares of treasury stock.
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EXENS
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® I
WEREH
XI5 &
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wRt>y—
W FTREES
TI—T&%
Company name

Head office

Representative

Detail of business
Founded

Established

Capital

Number of employees

Branch offices

Plants
Logistics centers
Research institutions

Number of group companies

% & Directors and corporate auditors

TURNLBEREH

T 140-8529
RRH@/IIXRD/NNATE12825 @RI —T 1 RIIARIT—
Tel: 03-6386-1800

IR R  AH &b

Nh - V—t=2 BRSIONIREDOEENRTT
19316981H

1948F7H9H

3318638 HH

2,122% () $ITRENRVERIEESDTHRAAREZSH TH U E T,

IS (B4 - BER<E (RR) - PE<E (BA) - BiEss (KBR) -
PUERE (L8 - NS (f8i)

EeTs - ZE1E - =815 - BIRETES

ERRt>y— &) - =EPnRt>y— - BEYRE>Y—
BT (ki) - EERMREFRET ki)

31#t

Prima Meat Packers, Ltd.

fth4 4 Py

Shinagawa Seaside West Tower, 4-12-2 Higashi-Shinagawa, Shinagawa-ku, Tokyo 140-8529, Japan
Tel: +81-3-6386-1800

Tetsuya Matsui, President and Representative Director

Manufacture and sale of hams and sausages, fresh meats, processed foods, and other products
September 1, 1931

July 9, 1948

3,363 million yen

2,122 Note: The figure includes executive directors and the weighted-average number of temporary employees.
Tohoku (Miyagi Pref.), Kanto (Tokyo Pref.), Chubu (Aichi Pref.), Kansai (Osaka Pref.),

Chugoku / Shikoku (Hiroshima Pref.), Kyushu (Fukuoka Pref.)

Hokkaido, Ibaraki, Mie, Kagoshima

Kanto (Ibaraki Pref.), Mie, Fukuoka and 4 other locations

Basic Research Center (Ibaraki Pref.), Technical Development Dept. Production Div (Ibaraki Pref.)

31

201454H1BIR7E (As of April 1, 2014)

REHR R WFH #ht BEEER =5
President and Representative Director ~ Tetsuya Matsui Standing Corporate Auditor Makoto Iwashita
i@t "/ & BHE5Ea® ({19 B g2
Director and Vice President Kojyu Kajii Standing Corporate Auditor (outside) Hiroyuki Okudaira
EFSENHR alll 1EA] EAER (15 18 B2
Senior Managing Director Masanori Ishikawa Corporate Auditor (outside) Masahiko Ena
BFEHUHIR RFx AR

Senior Managing Director Masao Omori

SEESEHI
Managing Director

HIE A
Shigeki Maeda

Bt (££54)

Director (outside)

WH s

Takeshi Yamashita

2014548 1HIRTE (As of April 1, 2014)
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http://www.primaham.co.jp/



