 BLlasnd, \
143 2IU

T —
»
f
FACT BOOK 2019
For the year ended March 31, 2019
L
’
. - ".
L
.
L
TN LGB

Prima Meat Packers, Ltd.
SE250—R [Securities Code Number] : 2281



Efﬁi,ﬁj%/ \’f 3 ’r |\ Consolidated Financial Highlights

B3,/ millions of yen

JREHA Fiscal year—end 2015/3
B 341,183
%itg?ng income 7.213
fg%;%;ﬁf?y income 7,735
ﬁﬁ%ﬁ%ﬂ(?ﬁ%@“é%ﬂﬂfﬁ%uﬁ 6.392
ﬁfisets 56.526
ﬁi%a%assets 141.661
Illtkt%::sbe)ttmi%s(i)re (yen) 1.117.22
1#R272 1) SRR () 142.93

Net income per share (yen)

AZB Il k=

Net sales by business segment

B/ millions of yen

SREH Fiscal year—end ‘ 2019/3
278,714

BREEAD

Fresh Meats Business 1 33-820

FDthEEsE 487

Other Business

¥ 201 THE3FHAKY [T XY MERZOBRICET S
RETBAE| MO [T A MEREORRICET 25
BEDBERERH] 2ERALTHUET,

Effective from the fiscal year ended March 31, 2011,

the Company has adopted the Accounting Standard for
Disclosures about Segments of an Enterprise and Related
Information and the Guidance on the Accounting Standard
for Disclosures about Segments of an Enterprise and
Related Information.

PAONNGYAC] 2017/3 2018/3 201973
361,223 363,336 394,534 413,023
8,247 15,565 13,129 13,168
8,776 16,102 13,646 13,829

6,429 10,009 10,413 8,287

70,030 79,198 89,274 94,635
153,511 170,919 189,751 203,862
1,254.38 1,43045 161251 1,713.26

131.68 198.80 206.85 164.78

7 A2 MR BB
Sales composition by business segment
for the fiscal year ended March 31, 2019

ZDOfthER NTREEXRFE

Other Business Processed Foods Business

0.1

413,023

=Ele

(millions of yen)

RASRAE

Fresh Meats Business

32.4.



75 £ ([UHAR!)

Net sales(on a quarterly basis)

(&7, millions of yen) 41 3 023

394 534
361 223 363 336
341,183

302, 7,27 317 094
oy 277 547 277, 49rz
r635a0) 1817630 179438
780321 1 87.652 W 87,655 | [ 94582 | 100630

20153 | 20163 | 2017/3 | 2018/3 | 20193

=5t (THAR1)

Operating income(on a quarterly basis)

(B3, millions of yen) 15 565

132@) 13,129 13,168

11.617 11,301
7,0927.213 7,098 7 446 7.203 7.243
4,403
. 3934
3,676 3000 3,726
1,742 2101

2015/3 | 20163 | 20173 | 2018/3 | 201973

FE10HEHE,/ Q1

EE20UHA (RED) ~ Q2 (accumulated)
W ZE30UEE (REH) . Q3 (accumulated)
W EE Full year

F1UHEE Q1

E200H (RE) / Q2 (accumulated)
W ZE30UHER (REH) .~ Q3 (accumulated)
W &8 Full year

ey M/ P M2
Rz (FUEAR) Bt EICIRE T 2 HAHFA R (TU=FH7R!)
Ordinary income(on a quarterly basis) Net income(on a quarterly basis)
(5. millions of yen) 16 102 (B3, millions of yen) 10,009 10,413
13, 566 13,646 13,829 8,710 8,541
12,107 11,941 7.772 8,287
6,392 6,429
7,5937,735 7,550 7 712 7.473 7,524 4370 4636 4775 4,931 4,757
4,701 2,847
4,064 329 3,828 4.097 2.188 1 908 2,496 2,601
2,010 2,454 1,055 1,091
2015/3 2016/3 2017/3 l 2018/3 2019/3 2015/3 2016/3 2017/3 2018/3 2019/3
S Q1 S/ Q1
£520UH3 (REH) / Q2 (accumulated) SE200HHA (R5H) / Q2 (accumulated)
W FE3MHA (RR5T) Q3 (accumulated) W EE30UHEA (RREH) Q3 (accumulated)

W EH Full year W EBH Full year

B3,/ millions of yen

REH] Fiscal year—end 2015/3 2016/3 2017/3 2018/3 2019/3
551 D024Hp Q1 78,232 87,652 87,655 94,582 100,690
=t= EplurEsi Q2 85,317 94,111 91,783 100,824 104,177
Net sales E53PY4HA Q3 95,163 95,784 98,054 107,321 112,227
EATYER Q4 82,471 83,676 85,844 91,807 95,928
251 TUHR Q1 1,742 2,101 3,087 3,726 3,934
== 5200451 Q2 1,934 2,302 4,359 3,477 3,309
Operating income Z53PUHR Q3 3,416 2,695 5,758 4,414 4,057
EEATYHR Q4 121 1,149 2,361 1,512 1,867
551002457 Q1 2,010 2,454 3,231 3,828 4,097
R 55 20UHA Q2 2,054 2,247 4,481 3,645 3,426
Ordinary income ERIES Q3 3,529 2,849 5,854 4,634 4,417
EEAT4HR Q4 142 1,226 2,536 1,539 1,888
55100488 Q1 1,055 1,091 1,906 2,496 2,601
E%E*g,‘ﬁﬁmum %2@%{?}3 Q2 1,133 1,756 2,869 2,435 2,155
Net income 553003457 Q3 2,186 1,789 3,935 3,610 3,015

FATUHA Q4 2,018 1,793 1.299 1.872 514




t7\>< y |\ ﬁ”%%*ﬂ%g Business Segment Introduction

7' AV PRI (I TREEZEAER) Business Segment (Processed Foods Business)

FI10¥H Q1 520048 (8851) / Q2 (accumulated) 30U (REH) ~ Q3 (accumulated) BH Full year  (873F3./ millions of yen)

5t k& Net sales EZF)E Operating income
269,380 278,714 14,511
244,666
239,628 1233 12200
206608 215,119 11,687
183,680 187,923 10,437 10,638 10,148
8703
133,028 139,903 7.437
119,349 121,137 6,901 -
4,837
56.830 58,579 63.326 68,146 3553 3379 333)
2,195
2016/3 ‘ 2017/3 ‘ 2018/3 2019/3 2016/3 2017/3 2018/3 2019/3

B/ /millions of yen

AREH (M T BmBFRAE)

Fiscal year—end (Processed Foods Business) AV 201773 Atess A2
251 TUHA Q1 56,830 58,579 63,326 68,146
=t EE20UHHA Q2 62,519 62,558 69,702 71,757
Net sales EIWEH Q3 64,331 66.786 73614 75215
EATUH-HA Q4 55,948 56,743 62,738 63,595
51 TUHA Q1 2,195 3,553 3,379 3,332
el 20+ Q2 2,642 3,884 3,522 2,954
Operating income  ssapmsesy Q3 3,866 4,884 3,737 3,862
HAMNHR Q4 1,734 2,190 1,049 2,051
BRI N—T84 cosxsm1EmEn) <Consolidated Group Companies>
* U BRGERRT *Prima Foods Co,, Ltd.
KRBT vREMR AT *Akita Prima Foods Co., Ltd.
* STA LT Akt *Prime Foods Co., Ltd.
*UOE 7 — A *Shikoku Foods Co., Ltd.
* TN —T R *Prima Luca Co., Ltd.
* PUTEREY —E %Rt *Prima Environment Services, Ltd.
KPRIMAHAM(THAILAND) Co.Ltd (9-7) *PRIMAHAM (THAILAND) Co., Ltd. (Thailand)
*PRIMAHAM FOODS (THAILAND) Co., Ltd (9-) *PRIMAHAM FOODS (THAILAND) Co., Ltd. (Thailand)
BE BN BRERAT (FE) « Kangpu (Suzhou) Food Co,, Ltd. (China)
* o1 LT kR *Prime Delica Co., Ltd.
KA T AR *Kumamoto Prima Co., Ltd.
AR T T LNR—H— « Prime Bakery Co,, Ltd.
*AtEE )W\ LR *Hokkaido Prima Meat Packers, Ltd.
KALBET T NS s Hokuriku Prima Meat Packers, Ltd.
* FURNLZ—NT 77 N —#R R4t *Primaham Meat Factory, Co, Ltd.
KRR TYE /NI *Essen House Co, Ltd.
KER T — Attt *Toei Foods Co., Ltd.
« KR ERRRERAT «Laiyang Purui Foodstuff Co., Ltd. (China)
*EfE TR (154) *consolidated subsidiaries (15)

« FroAEART (31 « associates accounted for using the equity method (3)



7 A2 MRIEEE (BREZEAREE) Business Segment (Fresh Meats Business)

F10¥H/ Q1 20045 (REH) Q2 (accumulated) 530048 (REH) . Q3 (accumulated) BHE Full year  (B73F3 millions of yen)

7= Net sales 133820 EZFFmm Operating income
124,663 1,207
121,306 118.253 ’ 1,003
95,770 101.6(2 298 >
c4 7% A132 A115

62,284 58,098 62.18] ’ 2481 | 2493

30,752 28.972 31,150 32430
A1,667
12,289
2016/3 | 2017/3 | 2018/3 2019/3 2016/3 | 2017/3 2018/3 2019/3

B/ /millions of yen

REH (RASEAL)
Fiscal year—end (Fresh Meats Business) AV 201773 Atess 201973
51 TUHA Q1 30,752 28,972 31,150 32,430
= s B20UHA Q2 31,532 29,126 31,031 32,294
Net sales SE300HA Q3 31,394 31,161 33,589 36,887
AU Q4 27,628 28,994 28,893 32,208
251 U Q1 (132) (493) 298 554
e e S520U+HA Q2 (349) 378 (93) 303
Operating income ESRIIES: Q3 (1,186) 798 611 146
ZEATUHHA Q4 (622) 106 391 (248)
BEEIN—T84 corsxsn1EmEE) <Consolidated Group Companies>
K AET ) —F g et *Pacific Ocean Breeding Co., Ltd.
K ERRTAERRBIS *Pork Quality Research Farm, Ltd.
K AR D HSSDHIZ *Kamifurano Farm, Ltd.
D PAAVESHIN /S wov i *Japanmeat Co, Ltd.
KA F S *Yukizawa Co, Ltd.
* V) —=>T7— LRt *Clean Farm Co, Ltd.
« Swine Genetics International,Ltd CGKE) « Swine Genetics International, Ltd. (USA)
K FEXEHDASSDTE *Kamifurano Kobo Co., Ltd.
KTEEANZ N VY h—HARH *Nishi-Nippon Best Packers Co., Ltd.
K LUROP AT 1 v ARH R *Prima Logistics Co., Ltd.
KBRS — MNRFERHAE *Kanto Prima Meat Hambai Co., Ltd.
KBTS 2 — MRFERI R *Kansai Prima Meat Hambai Co., Ltd.
YoEfEFaMt (11%1) *consolidated subsidiaries (11)
FoEERART (14 « associates accounted for using the equity method (1)

£ 7' X > NRlIZESE (ZDthEE2E) Business Segment (Other Business)

B/, /millions of yen

BTN —T8 o1oxam18HE)

REHA KHRAH O F BB T —
Fiscal year—end 2016/3 2017/3 2018/3 2019/3 N EREN il S
* P51 LTy IR A
= = K FUTY AT SRR R AR
Net sales 288 416 491 487 « It &1t Global Meat Investment Partners
B <Consolidated Group Companies>

Operating income 98 264 236 212

* Tsukuba Food Evaluation Center Co., Ltd.
*Prima Management Service Co., Ltd.

. *Prime Tech, Ltd.

YOEETFRIE (441) *Prima System Development Co., Ltd.

« FrosEAat (14D * Global Meat Investment Partners Co., Ltd.




”YE"’E?E*% Profitability

=E b PRI ES EEMEEENmE
Operating income,”Operating margin Ordinary income,/Ordinary margin
(&M, millions of yen) (%) (&7, millions of yen) (%)
16,000 4.0 16,000 4.0
12,000 3.0 12,000 3.0
8,000 2.0 8,000 2.0
4,000 1.0 4,000 1.0
0.0 0 0.0
2015/3  2016/3  2017/3  2018/3  2019/3 2015/3  2016/3  2017/3  2018/3  2019/3
W EXEFR(GHA) /Operating income (millions of yen) W #FEF)EH(EHA).Ordinary income (millions of yen)
EZEHEER (%) ~Operating margin (%) REFEEE (%) ~Ordinary margin (%)

MOAHRECRRE T 2SRRI/ S A e 1R 72 V) S HBHEF ot

Net income,“Net income margin Net income per share
(5. millions of yen) (%) (M. yen)
12,000 3.0 200
8,000 ¢ 2.0 150
100
4,000 1.0
50

0.0
2015/3  2016/3  2017/3  2018/3  2019/3

W AR (575) Net income (millions of yen)

SUFEGIEE (%) Nt income margin (%) 20153 201653 201773 201853 201973

REH] Fiscal year—end 2015/3 2016/3 2017/3 2018/3 2019/3
%ﬁffﬁgﬁﬂm (millions of yen) 7213 8247 15565 13129 13,168
e i G0 2.1 2.3 4.3 3.3 3.2
O e (ailions of yen) 7735 8776 16102 13646 13,829
R 00) 2.3 2.4 4.4 35 33

Ordinary margin (%)

HEHE(CRET 2 =Hdm (B5M)
Net income (millions of yen)

S HAREA = (%)
Net income margin (%)

1#k=72 V) SRR ()
Net income per share (yen)

6,392 6,429 10,009 10,413 8,287
1.9 1.8 2.8 2.6 2.0

142.93 131.68 198.80 206.85 164.78



1@%’|‘$?E¢% Soundness

WEE FEEE BoEALE MEE K& et
Net assets / Total assets / Equity ratio Current assets / Current liabilities / Current ratio
(573, millions of yen) (%) (&7, millions of yen) (%)
200,000 50.0 80,000 1200
160,000 . 40.0
60,000
120,000 300
40,000
80,000 20.0
20,000
40,000 10.0
0 0.0
2015/3  2016/3  2017/3  2018/3  2019/3 2015/3  2016/3  2017/3  2018/3  2019/3
W0 fEE (&) /Net assets (millions of yen) W RENEE (575M) /Current assets (millions of yen)
W & (§HM) /Total assets (millions of yen) W 7igafs (E5H) /Current liabilities (millions of yen)
BCEALE (%) /Equity ratio (%) TRENLEER (%) Current ratio (%)
1RSSR 1ILANANLYY
Net assets per share Interest coverage ratio
(M. yen) (5, times)
2,000 150
1,500
100
1,000
50
500
0
2015/3  2016/3  2017/3  2018/3  2019/3 2015/3  2016/3  2017/3  2018/3  2019/3

REHA Fiscal year—end 2015/3 2016/3 2017/3 2018/3 2019/3

MEE (B8HM)
Net assets (millions of yen)

fEE (B5HM)
Total assets (millions of yen)

BOBAER (%)

Equity ratio (%)

MEEE (B5H)

Current assets (millions of yen)
nEnaE (Eam)

Current liabilities (millions of yen)
TENLEEE (%)

Current ratio (%)

17z WEE ()
Net assets per share (yen)

TYILRRNANL Y D (18)
Interest coverage ratio (times)

56,526 70,030 79,198 89,274 94,635

141,661 153,511 170,919 189,751 203,862

353 41.1 42.1 42.8 42.2

61,088 69,241 78,113  79.329 82,857

60,350 58,669 60,413 64,630 74,706

101.2 118.0 129.3 122.7 110.9

1,117.22 1,254.38 1,430.45 1,612.51 1,713.26

41.4 25.0 148.2 ©6.8 125.9




?ﬁ%ﬁ%‘ﬁ—ﬁ Investment

TR ERREH@E (ROA)

Return on assets (ROA)

(%)
12.0

9.0

6.0

3.0

BC&47I& (ROE)

Return on equity (ROE)

(%)
20

EC4141 (%)~ Payout ratio (%)

2015/3  2016/3  2017/3  2018/3  2019/3 2015/3  2016/3  2017/3  2018/3  2019/3
¥R EeEE BoHitE PRIfEE E =R (PBR)
Cash dividend per share / Payout ratio Price-book value ratio
(M. yen) (%) (%)
80 40.0 2.0
60 30.0
1.5
40 20.0
1.0
20 10.0
05
0.00 0.0
2015/3  2016/3  2017/3  2018/3  2019/3
W 1#R%7WESE (M) Cash dividend per share(yen) 20153 2016/3  2017/3 2018/3  2019/3

2019/3

SREHA Fiscal year—end

fEEERSHmE ROA) (%) 59

Return on assets (ROA) (%)

BoEAF & (ROE) (%) 14.1
Return on equity (ROE) (%) '

TRz s (M)

Cash dividend per share (yen) 10.00
Ao (%)

Payout ratio (%) 7.0
IR EE = (PBR) (%) 1.50

Price-book value ratio (PBR) (%)

2015/3

2016/3 2017/3 2018/3
5.9 9.9 7.6
11.4 14.8 13.6
20.00 30.00 50.00
15.2 15.1 24.2
1.14 1.72 1.89

7.0

9.9

60.00

36.4

1.20




lﬁﬁ'@?‘é’ﬁ-ﬁ Growth

Bt
Capital expenditures

(&M, millions of yen)
24,000

16,000

8,000

AMELNE

Depreciation

(&7, millions of yen)
8,000

6,000

4,000

2,000

T L SIFRFERELLE (%) /R&D expenditure ratio to net sales(%)

2015/3  2016/3  2017/3  2018/3  2019/3 2015/3  2016/3  2017/3  2018/3  2019/3
HFERFAE T LERARAREELER 7V)—F+vya70—
R&D expenditures / R&D expenditure ratio to net sales Free cash flows
(5. millions of yen) (%) (&5, millions of yen)
600 0.25 12,000
500 0.20
6,000
400 0.15
300 0.10 0
200 0.05
£6,000
0.00
2015/3  2016/3  2017/3  2018/3  2019/3
o . - 212,000
W HzRAFER (B M) /RED expenditures (milions of yen) 20153 2016/3 2017/3  2018/3  2019/3

2019/3

REHA Fiscal year—end 2015/3
KiFREE (5HH)

Capital expenditures (millions of yen) 13.722
RiEDNE (55HH) 5711
Depreciation (millions of yen) ’
RS (58/5M) 469
R&D expenditures (millions of yen)

7t L SRREFEELE (%) 0.14
R&D expenditure ratio to net sales (%) |

Free cash flows (millions of yen)

2016/3 2017/3 2018/3
14,102 16,347 22,448
6,467 7,001 8,578
473 399 381
0.13 0.11 0.10

A7,408 11,213  a10,507

19,549

8,459

396

0.10

8,899




E: Eg{%ﬂﬂﬁ% Consolidated Balance Sheets

Years as of March 31

B/3M./millions of yen

2017

2018

2019

BEDS
RERUES
RIFREROTEE
BRRURE
TG
FHM RO R
Z DAt
Ef515%
BEEE
BYEEEE
YR OEEY)
M EARETER
BYROERY) (fE8)
HRBE R OEIRE
RMERISRETEE
ERMEBROERE (HE)
Tt
) — &
R MERIZRETEE
—REE (f188)
R RENE
Z DAl
R MEAIZRETEE
ZOft (1458
RYEEEE
VIRNDIT
Z DAt
REZDHOEE
RERIMEES
REENE
RHARTILER
BRI ICIRBERE
Z DAt
SEEEES
HEGEt

¥ () ORRBFIYAFREREERLTVET,

Assets
Current assets

Cash and deposits

Notes and accounts receivable—trade

Merchandise and finished goods

Work in process

Raw materials and supplies

Deferred tax assets

Other

Allowance for doubtful accounts

Noncurrent assets

Property, plant and equipment

Buildings and structures

Accumulated depreciation

Buildings and structures, net
Machinery, equipment and vehicles

Accumulated depreciation

Machinery, equipment and vehicles, net

Land

Lease assets

Accumulated depreciation

Lease assets, net
Construction in progress

Other

Accumulated depreciation

Other, net
Intangible assets
Software

Other

Investments and other assets

Investment securities

Long-term loans receivable
Long-term prepaid expenses

Net defined benefit asset

Deferred tax assets

Other

Allowance for doubtful accounts

Total assets

* Figures in () indicate negative value.

61,088
5,493
35,082
15,602
472
1,761
987
1,698
(8)
80,572
59,741
61,301
(34,801)
26,499
39,716
(28,479)
11.236
18,088
3,937
(1,167)
2,769
441
3.101
(2,395)
705
966
727
239
19.864
5,861
2,614
595
9,108
383
1,687
(386)

141,661

69,241
6,952
35,685
20,033
712
1,651
1,223
2,987
(5)
84,270
66.231
61,407
(36,486)
24,921
40,691
(29,958)
10,732
19,246
4,604
(1,868)
2,735
7.928
3.230
(2,563)
666
1,282
1.089
192
16,756
5,885
20
573
8,413
408
1,458
(4)
153,511

78,113
20,015
37,044
13,543
663
1,698
933
4,220
(5)
92,806
73,852
73,552
(37.797)
35,754
45,272
(31,384)
13.887
18,539
5,803
(2,626)
3.177
1.316
3,895
(2,719)
1.176
1,371
1,196
175
17,583
6,584
13
691
8,381
475
1,441
(5)

170,919

79,329
13,383
43,848
15,396

2,840

2,020

1,841
(1)
109,959
89,724
78,496
(41,625)
36.870
49,519
(34,534)
14,985
26,683
6.106
(3.317)
2,789
7.396
4,074
(3,074)
999
1,155
996
159
19,542
6,630
31
514
9,589
1.329
1,462
(14)

189,751

82,857
15,203
45,751
15,002
3,056
2,258
1,588
(3)
121,004
100,275
96,082
(45,437)
50,645
53,328
(38,134)
15,194
26,481
6,206
(4,114)
2,091
4,854
4,435
(3,428)
1,007
1,288
775
513
19,440
5,654
73
792
9,908
1,543
1,492
(25)
203,862



B/3M./millions of yen

Years as of March 31 2015 2016 2017 2018 2019
BEOE Liabilities
mENEfE Current liabilities 60,350 58,669 60,413 64,630 74,706
XINFEROERE Notes and accounts payable—trade 41,051 37,545 39,631 39,705 48,037
EHfEAE Short-term loans payable 1,422 3,780 235 307 315
1FRNREFEDRBABAE Current portion of long-term loans payable 3,279 2,196 2,466 5,168 3,778
1) — &7 Lease obligations 693 800 966 957 934
FENBE Income taxes payable 2,442 1,665 2,707 3,193 2,109
B55|48% Provision for bonuses 1,265 1,333 1,134 1,253 1,348
®EES5|1=5% Provision for directors’ bonuses = = 19 21 =
FLER Accrued expenses 6,453 6,617 7,413 9,176 9,316
Z DAt Other 3.741 4,725 5,837 4,845 8,865
BESE Noncurrent liabilities 24,783 24,812 31,307 35846 34,519
REMEAE Long-term loans payable 12,296 13,041 19,484 23916 23,072
EEMROME M E{ggigi&? for management board incentive o _ o 13
1) — & Lease obligations 2,318 2,207 2,582 2,157 1,414
TR Eaf Deferred tax liabilities 2,339 2,249 2,430 2,583 2,747
Bl (SR D IREH TR E Deferred tax liabilities for land revaluation 2,252 2,112 2,104 2,101 2,101
BB ICREE Net defined benefit liability 4,013 4,182 4,186 4,502 4,566
BEREER Asset retirement obligations 263 267 276 359 363
Z DAt Other 1,299 751 241 226 240
BEas Total liabilities 85,134 83,481 91,721 100,477 109,226
HEEDER Net assets
[ ES=FN Shareholders’ equity 42,686 57,276 66,335 74,714 80,237
BARE Capital stock 3,363 7,908 7,908 7,908 7,908
EARFIRE Capital surplus 3,964 8,509 8,567 8,568 8,600
M HRE Retained earnings 35,492 40,997 50,005 58,394 64,108
Bt Treasury stock (134) (139) (145) (157) (380)
Z DD NI ERETER Accumulated other comprehensive income 7,261 5,881 5,683 6,466 5,877
Z TS TS Jaluation difference on available-for-sale 1819 1632 2008 2332 1,803
BIEN v V5 Deferred losses on hedges (3) (18) (11) (18) 32
T HbEBEHIERRS Revaluation reserve for land 2,393 2,485 2,467 2,461 2,518
REREREYE Foreign currency translation adjustment 443 132 65 64 142
IRBHEATC R B IARREER Remeasurements of defined benefit plans 2,607 1,649 1,152 1,626 1,382
FFEXECRER D Minority interests 6,578 6,871 7.179 8,094 8,521
B EGS Total net assets 56,526 70,030 79,198 89,274 94,635

BENEESsT Total liabilities and net assets 141,661 153,511 170,919 189,751 203,862



IEIEIEIME S IS CENIIE S Cnmoidated statements of Comprehensive Income

E.’ﬁﬁ}ﬁﬁ%‘f%% Consolidated Statements of Income B3,/ millions of yen
REHH Years ended March 31 2015 2016 2017 2018 2019

plin =] Net sales 341,183
bl i Cost of sales 293,272 310,851 303,483 333,426
bl ol Gross profit 47911 50,351 59,853 61,108
IRFTEENU—REEE Selling, general and administrative expenses 40,698 42,104 44,287 47,978
=l Operating income 7,213 8,247 15565 13,129
SN Non-operating income 1,126 1,214 859 873

SZEF R Interest income 45 18

SZEEC T Dividends income 92 88

361,223 363,336 394,534 413,023

SZHIARE Land and house rent received 98 76
SRR E Insurance income — — —
= Foreign exchange gains 139 31 61
SEFE Commission fee 23 95 88
Bf5 8T RARE Reversal of allowance for doubtful accounts 174 82 0
FEIC R BB Equity in earnings of affiliates = 6 88
BRNERLE Dividends from business with cooperatives 98 = =
THRRE Receipt return 102 180 =
Z DAt Other 376 597 424
EXRNEA Non-operating expenses 604 401 322
2/l Interest expenses 200 193 176
(- namis Share of loss of entities accounted for usin
RISPEIC £ DIREIRR iy e & 178 = —
MR B Share issuance cost — 50 —
TR EEERZRE Loss on abandonment of inventories 103 62 72
HEEFOINEEER Expenses for voluntary recall 61 = —
Z DAt Other 60 94 73
REF Ordinary income 7,735 8,776 16,102
ESpallE Extraordinary income 741 1,703 834
BE&ETTHM Gain on sales of noncurrent assets 382 54 4
REFIhEESTTAR Gain on sales of investment securities 48 0 12
PN oo Gain on s idiari
BRI associatesales of shares of subsidiaries and o _ _
ZHEES Compensation income 277 252
BN Subsidy income = 1,393
BODNAFEER Gain on negative goodwill 27 =
Z DAt Other 4 1
ESTlE=PN Extraordinary loss 437 450
BEIEEERAIE Loss on retirement of noncurrent assets 130 203
BE&EETHIE Loss on sales of noncurrent assets 12 14
REAIhEEESEHE Loss on valuation of investment securities — —
PERSHEPS Impairment loss 275 217
PN e A= tie Loss on sales of investments in capital of
B IHETAR subsidiaries and affiliates P - -
EIEREE Extra retirement payments — —
ZDAth Other 19 14
T e F R AR 2 Income before income taxes 8,039 10,029
ENFL. ERBN OB Income taxes—current 3,091 3,050
AN SRS Income taxes—deferred (1,243) 225
EANBESET Income taxes 1,848 3,275
E LIl Income before minority interests 6,190 6,753
gg%ﬁ%ﬂ%@ggigg;%%gﬂ(g) Minority interests in income (202) 324
P EICIRE T 2 S EH Net income 6,392 6,429
- )
IEETIEFIIRETEZE  Consolidated Statements of Comprehensive Income B3,/ millions of yen

REHA Years ended March 31 2015 2016 2017 2018 2019

E LIzl Income before minority interests 6,190 6,753 10,534 10,341 9,038
FOHOEIEF ST Other comprehensive income 3610  (1,384) (177) 810 (649)
sy & Valuation difference on available-for-sale
Z DBl =5EE cEQuiiEs 653 (191) 381 322 (527)
TRIEN v 184k Deferred gains or losses on hedges 12 (17) 11 (5) 5l
T BEEHMELRSE Revaluation reserve for land 229 118 = = =
REIREREYE Foreign currency translation adjustment 387 (263) (26) 10 82
SEEAG( I B PEE Remeasurements of defined benefit plans. 2189 (958)  (497) 474 (244)
b AL~ w Share of other comprehensive income of
FOBBRSAICHT SRR S S Ciates accounted for using equity method 137 (73) (46) 8 (11)
BRI Comprehensive income 9,800 5369 10,357 11,152 8,389
(PER) Comprehensive income attributable to:
BRHREC R 2 5T Owners of the parent 9,869 5,075 9,854 11,220 7,642
FEZECARE (CFR D 2UEF Minority interests (68) 293 502 (68) 746

¥ () OFRRFIYAFREREERLTWET.,  *Figuresin () indicate negative value.
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Years ended March 31

Cash flows from operating activities
Income before income taxes
Depreciation and amortization
Impairment loss
Amortization of goodwill
Gain on negative goodwill
Loss on valuation of investment securities
Increase (decrease) in allowance for doubtful
accounts
Increase (decrease) in provision for bonuses
Increase (decrease) in provision for retirement
benefits
Increase (decrease) in allowance for
retirement benefits for employees
Increase (decrease) in asset for retirement
benefits
Loss (gain) on sales of shares of subsidiaries
and associates
Interest and dividends income
Interest expenses
Loss (gain) on sales of investment securities
Equity in earnings of affiliates
Loss (gain) on sales of property, plant and
equipment
Loss on retirement of property, plant and
equipment
Stock issuance cost
Insurance income
Subsidy income
Decrease (increase) in notes and accounts
receivable—trade
Decrease (increase) in other current assets
Decrease (increase) in inventories
Increase (decrease) in notes and accounts
payable—trade
Increase (decrease) in other current liabilities
Increase (decrease) in accrued consumption
taxes
Increase (decrease) in long-term accounts
payable - other
Other, net
Subtotal
Interest and dividends income received
Interest expenses paid
Income taxes paid
Proceeds from insurance income
Proceeds from subsidy income
Net cash provided by operating activities
Cash flows from investing activities
Purchase of property, plant and equipment
Proceeds from sales of property, plant and
equipment
Purchase of intangible assets
Purchase of investment securities
Proceeds from sales of investment securities
Payments of loans receivable
Collection of loans receivable
Payments for lease deposits
Collection of lease deposits
Decrease (increase) in time deposits
Purchase of long-term prepaid expenses
Payments for transfer of business
Purchase of shares of subsidiaries and
associates
Payments for sales of investments in capital of
subsidiaries resulting in change in scope of
consolidation
Proceeds from purchase of shares of subsidiaries
resulting in change in scope of consolidation
Proceeds from sales of shares of subsidiaries
resulting in change in scope of consolidation
Other, net
Net cash used in investing activities

2015

8,039
5711
275
1

(27)

(183)
25

(118)
(2,462)

(137)
200

(47)
178

(370)
130

(5.562)

(223)
(6,127)

8,748
1.214
191

959

847

11,263

144
(189)
(3.368)

7,850

(11.055)
987

(238)
(23)
609
(112)
342
(36)
67
(2)
(94)
(326)

(465)

(27)
(10,376)

2016

10,029
6.467
217
17

(82)
70

155
(765)

(106)
193

(0)

(6)

(40)

203
50

(1.393)
(667)

1
(4,393)

(3,452)
423
1,260

(573)

41
7,648
117
(208)
(3.741)
1,393
5,209

(12,367)
137

(674)
(146)
0
(20)
326
(18)
27
447
(166)

(32)

(130)
(12,617)

B/3M./millions of yen

2017 2018 2019

15,337 14,790 13,944
7.001 8,578 8,459
1,283 85 580

17 18 171

- (568) —

— — 16

0 5 12

(180) 44 51
— — 13

(52) 117 21
(627) (523) A740
— (643) —
11 (118) (115)
176 169 178
(12) (2) (385)
(88) 26 119
10 13 (168)

112 444 121
- (10) (164)
(370) (505) (280)
(1,632) (6,902) (1,265)
(810) 580 338
6,429  (2,108) 704
2,175 (208)  7.866

1,653 1,342 151
(780) 783 (1,281)
(502) (464) —
35 6 80
29,062 14962 28,429
119 121 115
(175) (162) (191)
(3.373) . (4,560)  (5,012)
— 10 164

370 505 280
26,003 10,866 23,786
(13,305) (22,129) (12,924)
12 26 756
(482) (192) (140)
(27) (133) (15)

26 10 507
(95) (11) (60)
109 105 39
(40) (32) (31)

21 64 31
(521) (646) (224)
(362) (98) (617)
-~ — . (1,199)
— — (1,084)

(30) — —

— 1.457 172

— 509 —
(93) (304) (97)
(14,790) (21,373) (14,887)

12
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EI%EI::\: rv>a - JO—3 E% Consolidated Statements of Cash Flows

B3,/ millions of yen

REH Years ended March 31 2015 2016 2017 2018 2019
B#5EEICLBFrva - 7JO—  Cash flows from financing activities . . . . .
S A S ORISR g'heg,'gg,e;ﬁggggggya;ggem 434 2414 (3550) 62 (700)
) —2BEBDIREICEDZH Repayments of lease obligations (579): (798): (851 ): (1 ,037): (974)
REMBANIC L DU ~ Proceeds from long-term loans payable ~ 3500 3,000 9000 9000 3,200
REMEAZDRA(ICKL B ~ Repayment of long-term loans payable ~ (3514) (3,265) (2,293) (2,740) (5,847)
Proceeds from changes in ownership interests
BEOERNEERENRLFRIALOFAICLBMA  in subsidiaries that do not result in change in — — 89 = (283)
~scope of consolidation ) )
. o Payments from changes in ownership interests
EEOERNRELADELFAAHANNELLAXE  in subsidiaries that do not result in change in = — 8) — —
~ scope of consolidation } } . . .
MINDFITICRBINA ~ Proceeds from issuance of common stock } — 9090 — — | =
MIDFAITIC LB ~ Redemption of common stock } = (50) — — —
HEBEOERICL S ~ Redemption of bonds } (20): — — — =
ZIMBEHBDIRAEIC L DZH ~ Repayments of installment payables . 81 (86) (28) ) —
f D2 ILEE ~ Cash dividends paid - (448)  (946) (1,004) (2,009 (2,512)
FXEHEANDELEDOZHE  Cash dividends paid to minority shareholders (96) 0) @) (73) (7)
BCHADEUSIC K B3 ~ Purchase of treasury stock } (1) 9 (8) (12)  (221)
B DTEANC K BUA ~ Proceeds from sales of treasury stock . 0 0 0 0 0
M#EBCkBHF vy 2 - 7O~ Net cash used in financing activities . (818) 9,347 1,335 3,187 (7,347)
BeRUREEENCRoaEEE 1o o Schange rate change on cash and cash 91 ©) @ 20 10
B RUBS SO e ase (decrease) In cash and cash (3.252) 1939 12541 (7.299) 1563
ReENOREEEYDHERS Cash and cash equivalents at beginning of period: 8,240 4,988 6.927 19468 12,168
RENOREESYDHERES Cash and cash equivalents at end of period 4988 6927 19468 12,168 13,732

¥ () ORREYTIFREBERLTVWET,  *Figures in () indicate negative value.

| M iy .
**:_Eta)'lklﬁ Stock Information 201943H3181R7E (As of March 31, 2018)
FATOIREIRTURL 70,000,000%k Number of shares authorized 70,000,000
FATAERIUDNEL 50,524,399% Total number of shares issued 50,524,399
(Bc#30182,706%) and outstanding (incl. 182,706 shares of treasury stock)
HREH 17,523% Number of shareholders 17,523
KEFEDIRSE Major Shareholders PIEENHR oM
FHER B (FH) ISR (%) Stock distribution by type of shareholder
Name Elhlgpebserl; é)l& &v)vnership ratio Speaat
o. =
(thousand shares) Financial instruments firms 0 . 87%
PHREEBHART =
. 20,048 39.68 ERIFEES
ITOCHU Corporation Financial institutions
o erem—inaar (e EBA - Z0fh
BAYRY— SR MEFRITH A (IBFE0) 2.002 3.96 Individuals and others 1 9 950/
The Master Trust Bank of Japan Ltd. (trust account) ’ : 1 4 08 " 0
o)
BARNSZT 1 - F—EREFRITHA R (BFED) 1.995 395 - %
Japan Trustee Services Bank, Ltd. (trust account) ’ ’
SSBTC CLIENT OMNIBUS ACCOUNT 1,609 3.19
J.P. MORGAN BANK LUXEMBOURG S. A.380578 1,127 2.23
FRENTTEZE
Takegishi Gakuen Educational Corporation 908 1.80
BBH FOR FIDELITY PURITANTR:FIDELITY SR 826 164
INTRINSICOPPORTUNITIES FUND HEA
KR > 237 800 158 Overseas corporations
Sanshoku Co., Ltd. ’ 20 847 FOMEREAN
. " 0 Other domestic corporations
B REE 713 141
The Norinchukin Bank ’
PR T 3R T 566 112 S ERICH. SEHR82FRIESENTEY A,

Mizuho Bank, Ltd. Note: Number of shares excludes 182 thousand shares of treasury stock.
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Company name

Head office

Representative

Detail of business
Founded

Established

Capital

Number of employees

Branch offices

Plants
Logistics centers
Research institutions

Number of group companies

% & Directors and corporate auditors

TURNLEREH

T 140-8529
RRH@/IXRD/NNATE12825 @RI —T 1 RIIARIT—
Tel: 03-6386-1800

ARfRtR T8 HE

Nh - V—t=2 BRSIONIREDOEENRTT

193169818

19485 7H9H

791888 AH

1,841% () MTRENUVBKIEESOTHRAARZSH TS ET,

IS (B4 - BER<E (RR) - PH<E (BA) - BiEss (KBR) -
PUERE (L8) - NS (f8i)

meTsH - ZWTE - =815 - BIRETES

EERnRt>y— ) - =EPRt>y— - BEYRE>Y—
BT (i) - EERMREFET (i)

35% (2019948 181R#)

Prima Meat Packers, Ltd.

Shinagawa Seaside West Tower, 4-12-2 Higashi-Shinagawa, Shinagawa-ku, Tokyo 140-8529, Japan
Tel: +81-3-6386-1800

Naoto Chiba, President and Representative Director

Manufacture and sale of hams and sausages, fresh meats, processed foods, and other products
September 1, 1931

July 9, 1948

7,908 million yen

1,841 Note: The figure includes executive directors and the weighted-average number of temporary employees.

Tohoku (Miyagi Pref.), Kanto (Tokyo Pref.), Chubu (Aichi Pref.), Kansai (Osaka Pref.),
Chugoku / Shikoku (Hiroshima Pref.), Kyushu (Fukuoka Pref.)

Hokkaido, Ibaraki, Mie, Kagoshima

Kanto (Ibaraki Pref.), Mie, Fukuoka

Basic Research Center (Ibaraki Pref.)

35 (As of April 1, 2019)

2019543 1887 (As of April 1, 2019)

ERER S WFH #ht ENGEREE P N34
Chairman and Representative Director  Tetsuya Matsui Director Hidefumi Suzuki
UREF AR TE Ha EVfR (1154) s 3£
President and Representative Director ~ Naoto Chiba Director (outside) Takeshi Yamashita
BIBEHR KE M2 HuiiR (+15%) TR A
Managing Director Masahiko Yano Director (outside) Yasushi Nojiri
S EUH R AL &3k BHsaE® (19 B fFe
Managing Director Takahiro Uchiyama  Standing Corporate Auditor (outside) Hiroyuki Okudaira
BIBEHR EQR A& BHEER (1) EBE Ih—
Managing Director Hisashi Sasaki Standing Corporate Auditor (outside) Kouichi Satou
ERESEUmIR o EaER ({115 RE

Managing Director

Yuuichi Niimura

Corporate Auditor (outside)

Makoto Kyoda

14
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