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Eﬁﬁiﬂjﬁ/ \’f 5 ’r |\ Consolidated Financial Highlights

B3,/ millions of yen

JREHEA Fiscal year—end 2012/3 2013/3 2014/3 2015/3 2016/3
S

ThE 271222 275647 303600 341183 361,223
SR 7327 7.259 8.813 7.213 7.963

Operating income

REE A fE

Ordinary income /7,554 7,923 9,298 7,735 8,776

B ECIRET 2 M

Net income 4,497 4,359 4,192 6,392 6,429
Net assets 36,607 42,251 47,307 56,526 70,030
s 106,475 110,637 119,261 141,661 153,511

Total assets

1=z AR ()
Net assets per share (yen) 139.16 159.68 179.15 223.44 250.88

1#k=72 V) SRR (F3)
Net income per share (yen) 20.09 19.48 18.73 28.59 26.34

1AZ A N Il k= 7 A2 MR BB
Net sales by business segment Sales composition by business segment
&AM,/ millions of yen for the fiscal year ended March 31, 2016

7REHA Fiscal year—end 2016/3 Z DAEZR NIBEEFRAE

Other Business Processed Foods Business

0.1

239,628

BAEEAL 121306

Fresh Meats Business

ZFDhEE 288

Other Business

361,223

B55H

(millions of yen)

¥ 201 THE3BEKY [T XY MERZDBERICEAT S
REBAE| MO [T A MEREORRICET 25
BED@EREL] 2ERALTHUET,

Effective from the fiscal year ended March 31, 2011, BRSEEART

the Company has adopted the Accounting Standard for Fresh Meats Business
Disclosures about Segments of an Enterprise and Related 33 6
Information and the Guidance on the Accounting Standard ™ %

for Disclosures about Segments of an Enterprise and
Related Information.



== —3 AY V4 f—1 V2
7t b= (TU=F-HAR!) =255 (TU-HAR)
Net sales(on a quarterly basis) Operating income(on a quarterly basis)
(&7 millions of yen) (&AM millions of yen) 8,813
361,223 8,114 7,963
341,183 7327
303 600 . 6,799 327 7,063 7.259 70927213 ¢ g
271 222 275 647 e 27 54v7
232, 059
208, 947 21076@ .
181 763 4,047 14
163,549 3,740 3,655 3676
1357680 1345260 147538
67016 Il csccoll 71350l 78232 87652 204 1612 1,760 1742 1,858
20123 | 20133 | 20143 | 20153 | 20163 20123 | 20133 | 20143 | 20153 | 2016/3
S100HHE, Q1 EWES P ae)
2004H3 (REH) ~ Q2 (accumulated) SH20UHA (RET) ~ Q2 (accumulated)
W E3PUEHE (REH) . Q3 (accumulated) W E3MUAE (R Q3 (accumulated)
W 8 Full year W &8 Full year
ey Vi AN — AY i
REFIE (TU-HAR) BB E(ICIRE T 2= HAMH S (TUHAR)
Ordinary income(on a quarterly basis) Net income(on a quarterly basis)
(5. millions of yen) 9,298 (873, millions of yen)
8,776
8611 6,392 6,429
57554 7634 7,923 75937:735 5550
47094,497 4396 4,359 4192 374 4639
4,70
4,001 4,044 440 4,064 2
2563 2318 '
. 2,188
2,444 1925 2143 2070 2,454 4
1,015 1,055 1,091
2012/3 2013/3 2014/3 2015/3 2016/3 2012/3 2013/3 2014/3 2015/3 2016/3
FI1UHH Q1 FIUFEH Q1
FE20UHA (REH . Q2 (accumulated) E200HHA (BEH) ./ Q2 (accumulated)
W ZE30UHEEE (RED) . Q3 (accumulated) W ZE30UHER (REH) Q3 (accumulated)
WW @ Full year W BH Full year

B3,/ millions of yen

REH] Fiscal year—end 2012/3 2013/3 2014/3 2015/3 2016/3
551 TU45A Q1 67.016 65,660 71,350 78,232 87,652
=1 E=plurEsi Q2 68,752 68,866 76,186 85,317 94,111
Net sales E53PY4HA Q3 73,179 76,234 84,523 95,163 95,784
EATYER Q4 62,275 64,887 71,541 82,471 83,676
251 TUHA Q1 2,051 1,612 1,760 1,742 1,858
e e 52002457 Q2 1,689 2,043 2,287 1,934 2,290
Operating income Z53PUHA Q3 3,059 3,408 4,067 3,416 2,683
EEATYHA Q4 528 196 699 121 1,132
251002457 Q1 2,444 1,929 2,143 2,010 2,454
RF |7 520U A Q2 1,557 2,115 2,324 2,054 2,247
Ordinary income 5300241 Q3 3,068 3,590 4144 3,529 2,849
EEAT4HR Q4 485 289 687 142 1,226

55100488 Q1 1,473 1,015 891 1,055 1,091
fgég*gi‘ﬁém% EOUUHE Q2 1,092 1,303 597 1,133 1,756
Net income - EI0EH Q3 2,144 2,078 2,280 2,186 1,789

FATUHA Q4 (212) (37) 424 2,018 1,793




t7\>< > |\ EM%%*E%E Business Segment Introduction

7' AV MRIZEE (I TREEZEAER) Business Segment (Processed Foods Business)

FI10¥H/ Q1 FE20UHA (REH) ~ Q2 (accumulated) 30UHH (RET) ~ Q3 (accumulated) BH Full year  (873F3./ millions of yen)
55 Net sales 227,358 239,628 EZEFIEE Operating income 9,064
: 8,270
195397 201,591 7.782 7.735
173,367 183,680 6.469 6,827
150,497 154,754 5881 6,069
96,017 97,891 1095% i g 425
! 3,339 3002
52,351 56.823 1871
46,368 46,270 1426 1,709 1450 ,
2013/3 | 2014/3 | 2015/3 2016/3 2013/3 | 2014/3 | 2015/3 2016/3

B /millions of yen

AREH (M I BmBFRAE)

Fiscal year—end (Processed Foods Business) ANV A/ A/ AV
SR Q1 46,368 46,270 52,351 56,823
S EOMBEE Q2 49,649 51,621 57,521 62,526
Net sales EIWEE Q3 54,480 56,863 63,495 64,331
BATEE Q4 44,900 46,837 54,031 55,948
EIOEE QI 1,426 1,709 1,459 1,871
s e EDEE Q2 1,913 2,398 1,543 2,366
Operating INCOMe  m3pqugy Q3 3130 3675 2.879 3,498
EATEE Q4 358 488 188 1,329

El -:59“) l'_ 70‘%?i

<Consolidated Group Companies>

KAV BEHIAT *Akita Prima Foods Co., Ltd.
* ST LT ARt *Prime Foods Co., Ltd.
* PURERGAT *Prima Foods Co., Ltd.

*UE 7 — At

* LTI —T Rt

KEEART ) TRt

* TUVEEREY—E AR
*PRIMAHAM(THAILAND) Co.Ltd (9-)
*PRIMAHAM FOODS (THAILAND) Co., Ltd (9-)
*EREFREERAT (PE)

RE BN BRERAT (FE)

* A LTV AR
*Prime Deli Corp. (KE)
KRR T T LN—H1—

K*AtmET ) N\ LKA

% Shikoku Foods Co., Ltd.

*Prima Luca Co., Ltd.

*Kumamoto Prima Co., Ltd.

*Prima Environment Services, Ltd.

*PRIMAHAM (THAILAND) Co., Ltd. (Thailand)
*PRIMAHAM FOODS (THAILAND) Co., Ltd. (Thailand)
% Shandong Meihao Foods Co., Ltd. (China)

« Kangpu (Suzhou) Food Co., Ltd. (China)

*Prime Delica Co,, Ltd.
*Prime Deli Corp. (USA)
« Prime Bakery Co., Ltd.

*Hokkaido Prima Meat Packers, Ltd.

KALBET 7 NSk s Hokuriku Prima Meat Packers, Ltd.
KAL)V ERFERI AT *Saga Prima Meat Packers, Ltd.

* PN LFEERFE R AT

*Prima Meat Kinki Hambai Co., Ltd.

KRBT VN *Essen House Co, Ltd.
KRR T — AR *Toei Foods Co,, Ltd.
« FEEHmBRERAT «Laiyang Purui Foodstuff Co., Ltd. (China)

KBTI (184)
« Fons@Asit (210

*consolidated subsidiaries (18)
« associates accounted for using the equity method (2)



7 A2 MRS (BPIEZEARDE) Business Segment (Fresh Meats Business)

F1UHH Q1 520UHA (R5H) ~ Q2 (accumulated) EE30UHA (R~ Q3 (accumulated) B Full year (&7 millions of yen)
121,306

7t 5 Net sales 113,507 EHZF# Operating income
101,677
93,678 1,178
79,914 814 740 720 g
’ 77,076 124 558 504
230 284 279
60,020 62,284 58
49,493 P3548 53 o
38,351 489
- 2553 30,752
19,204
A1,552
£1,932
2013/3 ‘ 2014/3 ‘ 2015/3 2016/3 2013/3 2014/3 2015/3 ‘ 2016/3

B /millions of yen

REH (BABRAK)

Fiscal year—end (Fresh Meats Business) 201370 AU A2 2015/3 2016/3
51 UUHA Q1 19,204 25,005 25,824 30,752
= s 25 2004HA Q2 19,147 24,488 27,724 31,532
Net sales ERWE S Q3 21,669 27,583 31,601 31,394
ZEATUHHA Q4 19,894 24,601 28,358 27,628
EIE S Q1 230 58 279 (247)
=ik 520U Q2 194 (111) 441 (242)
Operating income ERPIES Q3 316 338 458 (1,063)
ZEATUHHA Q4 (182) 220 (87) (380)
EEIL—Tatt <Consolidated Group Companies>
KANEET =T 1 VT HA R *Pacific Ocean Breeding Co., Ltd.
« Swine Genetics InternationalLtd CKE) * Swine Genetics International Ltd. (USA)
* BRI DHSS DRI «Kamifurano Farm, Ltd
- BERAPIBEIZUS «Pork Quality Research Farm, Ltd
KMREHAASSDIE *Kamifurano Kobo Co., Ltd.
KRN N/ VY ==t *lbaraki Best Packers Co., Ltd.
KTUHANZ N VY h—Hm At *Nishi-Nippon Best Packers Co., Ltd.
K LIROP AT 1 v AFRH R *Prima Logistics Co., Ltd.
K BRI — MNRFERHAE *Kanto Prima Meat Hambai Co., Ltd.
b (PSS N S *Kansai Prima Meat Hambai Co., Ltd.
*EE TR (74) *consolidated subsidiaries (7)
« FroAEART (31 « associates accounted for using the equity method (3)

7' X > NRlIZESE (ZDthEE2E) Business Segment (Other Business)

B/ /millions of yen

BTN —Ta1t

REH kST - XRIAUN - BRI

Fiscal year—end 2013/3 2014/3 2015/3 2016/3 ISR SN e
KR O ERETHI > 59—

G lla= * oA LTy OB RT

Net sales 336 332 277 288 « Global Meat Investment Partners Inc

s <Consolidated Group Companies>

S5 A126 38 52 831

*Prima Management Service Co., Ltd.
*Prima System Development Co., Ltd.

. * Tsukuba Food Evaluation Center Co., Ltd.
KEEFAIE (44) *Primetech Corporation

« FposEAat (14D * Global Meat Investment Partners Inc

Operating income




”YE"’E?E*% Profitability

=X EXFImE

Operating income,”Operating margin

(&M millions of yen) (%)
10,000 4.0
7.500 3.0
5,000 2.0
2,500 1.0

0.0
2012/3  2013/3  2014/3  2015/3  2016/3

n=h n=h z
A FEEAmER
Ordinary income,/Ordinary margin
(FHM./ millions of yen) (%)
10.000 4.0
7.500 3.0
5,000 2.0
2,500 1.0

0.0
2012/3  2013/3  2014/3  2015/3  2016/3

B =2EF% (EAMA) /Operating income (millions of yen)
EEH R (%) ~Operating margin (%)

B #2EF&(EAM) . Ordinary income (millions of yen)
BB (%) ~Ordinary margin (%)

MOHRECRR T 2SRRI/ S A mR

Net income,“Net income margin

(5. millions of yen) (%)
8,000 2.0
6,000 1.5
4,000 1.0
2,000 0.5

0.0
2012/3  2013/3  2014/3  2015/3  2016/3

W AR (575) /Net income (millions of yen)
LEAfEFEREE (%) ~Net income margin (%)

1 RS2V SHEEF

Net income per share
(M. yen)
30

25

20

2012/3  2013/3  2014/3  2015/3  2016/3

SREHA Fiscal year—end 2012/3
2 (B5HM)

Operating income (millions of yen) /7,327
MR (%) 27
Operating margin (%) '
R (55H)

Ordinary income (millions of yen) 7,554
REMIE (%) 28
Ordinary margin (%) '
Bt EIDREY 2 SHfm (B85M) 4 497
Net income (millions of yen) ’

S HRREA = (%) 17
Net income margin (%) '

Net income per share (yen)

2013/3 2014/3 2015/3 2016/3
7,259 8,813 7,213 7,963
2.6 2.9 2.1 2.2
7,923 9,298 7,735 8,776
2.9 3.1 2.3 2.4
4,359 4,192 6,392 6,429
1.6 1.4 1.9 1.8
19.48 18.73 28.59 26.34




1@%’|‘$?E¢% Soundness

HEE FREE BoEAREER

Net assets / Total assets / Equity ratio
(B, millions of yen)

(%)

160,000 %400
120,000 ——g- 30.0
80,000 20.0
40,000 10.0
0 0.0
2012/3  2013/3  2014/3  2015/3  2016/3

NAEEMEIEEEptbER
Current assets / Current liabilities / Current ratio

(B3, millions of yen) (%)
80,000 —120.0

60,000

90.0

40,000 —— 60.0
20,000 — 30.0
0 0.0

2012/3  2013/3  2014/3  2015/3  2016/3

W fEE (&) /Net assets (millions of yen)
BN B&EE (§75M) Total assets (millions of yen)
BoEALE (%) /Equity ratio (%)

W RENEE (573H) /Current assets (millions of yen)
BN REaE (55M) ./ Current liabilities (millions of yen)
TENLEER (%)~ Current ratio (%)

1RSSR

Net assets per share

(M. yen)
250

200

150

100

50

2012/3  2013/3  2014/3  2015/3

2016/3

1ILANANLYY

Interest coverage ratio

(5, times)
60

40

20

2012/3  2013/3  2014/3  2015/3  2016/3

REH] Fiscal year—end 2012/3 2013/3 2014/3 2015/3 2016/3
ﬁfiﬁg@mions of yer) 36,607 42251 47307 56,526 70,030
ifrff aE?EZmuuons of yer) 106,475 110,637 119261 141,661 153,511
Eﬁqﬁiﬂfggﬁjg 29.3 32.3 33.6 35.3 41.1
zﬁffff éi?tzq)(mmions of yer) 52,693 53,352 51,814 61,088 69,241
?ﬁjff I(Etzij_lipt?és (millions of yen) 49.031 49.677 >0.275 00,350 >8.669
é‘fffrtebrf ggo % 107.5 107.4 103.1 101.2 118.0
NS gt‘?iffﬁ‘ & yen) 139.16  159.68  179.15  223.44  250.88
TXILADNNLY 2 (E5) 27.2 38.6 53.6 41.4 25.0

Interest coverage ratio (times)




?ﬁ%ﬁ%‘ﬁ—ﬁ Investment

TR EREH@E (ROA)

Return on assets (ROA)

(%)
12.0

9.0

6.0

3.0

BC&AF&E (ROE)

Return on equity (ROE)

(%)
20

2012/3  2013/3  2014/3  2015/3  2016/3 2012/3  2013/3  2014/3  2015/3  2016/3
¥R EeEE BoStE PRIfEE E =R (PBR)
Cash dividend per share / Payout ratio Price-book value ratio
(M. yen) (%) (%)
4.00 16.0 20
1.5
2.00 8.0
1.0
05
0.00 0.0
2012/3  2013/3  2014/3  2015/3  2016/3
B 1#ER%7WEMSE (M) Cash dividend per share(yen) 20123 2013/3  2014/3 2015/3  2016/3

EC4141 (%)~ Payout ratio (%)

SREHA Fiscal year—end

HMEERBNEZE (ROA) (%)
Return on assets (ROA) (%)

Bo&AH&mE (ROE) (%)
Return on equity (ROE) (%)

Tz s (M)
Cash dividend per share (yen)

Fo=51EE) (%)
Payout ratio (%)

MRFEESER (PBR) (%)
Price-book value ratio (PBR) (%)

2012/3

/.4

15.6

2.00

10.0

2013/3 2014/3 2015/3
7.3 8.1 5.9
13.0 11.1 14.1
2.00 2.00 2.00
10.3 10.7 7.0
1.40 1.20 1.50

2016/3

4.00

15.2




E‘ZE"’E?E*% Growth

iR &
Capital expenditures
(&M, millions of yen)

AMERNE
Depreciation
(&7, millions of yen)

T L SIFRFERELE (%) /R&D expenditure ratio to net sales(%)

15,000 8,000
6.000
10,000
4,000
5,000
2,000
2012/3  2013/3  2014/3  2015/3  2016/3 2012/3  2013/3  2014/3  2015/3  2016/3
ARREE T LERRAEELE 7\ )—Fvya70—
R&D expenditures / R&D expenditure ratio to net sales Free cash flows
(5. millions of yen) (%) (&AM, millions of yen)
600 0.25 8,000
500 0.20
4,000
400 0.15
300 0.10 0
200 0.05
£4,000
0.00
2012/3  2013/3  2014/3  2015/3  2016/3
7o ; i 28,000
W HzRAFER (B M) /RED expenditures (milions of yen) 2012/3 2013/3  2014/3  2015/3  2016/3

2016/3

SREHA Fiscal year—end 2012/3
KiFREER (5HH) 7921
Capital expenditures (millions of yen) ’
RiEDNE (55H)

Depreciation (millions of yen) 4.306
mEREE (585M) 525
R&D expenditures (millions of yen)

7t L SRRFEELE (%) 0.19
R&D expenditure ratio to net sales (%) |
J)—F+vvia70—-(BFLHM) 2.871

Free cash flows (millions of yen)

2013/3 2014/3 2015/3
6,586 10,282 13,722
4,797 4,729 5711
520 453 469
0.19 0.15 0.14
3,582 A)87 A2526

14,102

6,467

473

0.13

A7,408




E: Eg{%ﬂﬂﬁ% Consolidated Balance Sheets

BEOLR

BEEE

Years as of March 31

RERUES
ZEIFREROTEE
ARRURE
TG

FA IR ORI
Z DAt

E515%

BYEEEE

Tih Land
) —REE Lease assets
RTEENRETEE Accumulated depreciation
) —REE (f458) Lease assets, net
EERIRENE Construction in progress
Z DAt Other
BTERNRETEE Accumulated depreciation
ZOft (FHER) Other, net
RILETEE Intangible assets
VIRNDIT Software
Z DAt Other
REZDHOEE Investments and other assets
wREFMEEZS Investment securities
REERNE Long-term loans receivable
RERIHLAEA Long-term prepaid expenses
AL FEERH Prepaid pension cost
RGN ICIRBERE Net defined benefit asset
R EEE Deferred tax assets
Z DAt Other
Bf5 5% Allowance for doubtful accounts
BEGE Total assets

% (

YR OEEY)
M EARETER
BYROERY) (1ER)
HRBE R OEIRE
RMEAISREEE
EMEBROERE (HE)

) DRRETAFRAZRELTVET,

Assets

Current assets

Cash and deposits

Notes and accounts receivable—trade

Merchandise and finished goods
Work in process

Raw materials and supplies
Deferred tax assets

Other

Allowance for doubtful accounts

Noncurrent assets

Property, plant and equipment
Buildings and structures
Accumulated depreciation

Buildings and structures, net

Machinery, equipment and vehicles

Accumulated depreciation

Machinery, equipment and vehicles, net

* Figures in (

) indicate negative value.

2012

52,693
11,078
27,870
9,408
312
1,077
185
2,779
(18)
53,781
45,943
49,696
(31,438)
18.258
34,436
(27,113)
7,322
18,526
1.336
(468)
868
637
2,649
(2,320)
329
668
649
19
7,169
3,933
607

290

549
2,018
(229)

106,475

2013

53,352
8,886
29,705
9,790
330
1.214
611
2,827
(16)
57.285
46,675
50.643
(32,158)
18,484
35,390
(27,480)
7.909
18,562
1,912
(729)
1.183
108
2,748
(2,322)
426
828
812
16
9,781
5,007
757
270
1,985
472
3,655
(381)

110,637

B/3M./millions of yen

2014 2015 2016

51,814 61,088 69,241
8,672 5,493 6,952
29,520 35,082 35,685
9,937 15,602 20,033

362 472 712

1,350 1.761 1,651
726 987 1,223
1,250 1,698 2,987
(6) (8) (5)
67.447 80,572 84,270
52,094 59,741 66,231
54,173 61301 61,407
(33.370) (34.801) (36,486)
20,802 26,499 24,921
36,779 39,716 40,691
(27,598) (28,479) (29,958)
9,180 11,236 10,732
18,316 18,088 19,246
1,898 3.937 4,604
(902) (1.167) (1,868)
996 2,769 2,735
2,275 441 7.928
2,836 3,101 3,230
(2.313)  (2.395) (2,563)

522 705 666

844 966 1,282
828 727 1,089
16 239 192
14,507 19,864 16,756
5,464 5,861 5,885
2,818 2,614 20

695 595 573

3,893 9,108 8,413
476 383 408
1,733 1,687 1,458
(573) (386) (4)
119,261 141,661 153,511



BROER

2=
SHLFRROEEE
THREAE
1FEREEFEDRBEAE
1FEREEFTEDLE
1) — 1B
B IVINITE
BRI ERE
B55|8%
REES55|5%
RLER
BEREES
Z DAt

BE&E
Ean=
RHEAZ
1) — 1B
RIS aE
Bl C R BT Ea i
IREHG A5 18
BEIGICREEaE
RERBRTS5 5%
BEREES

FImRIRE
Sz 5
Z DD SEFEERETEE
Z DB IS T =S
HREA v DB
TibFEsHiEES
HEREREEE
IREHG T TR D FEERETER
IFZECtR TR
MEEGET

aefEtEESst

Years as of March 31

Liabilities
Current liabilities
Notes and accounts payable—trade

Short-term loans payable

Current portion of long-term loans payable

Current portion of bonds
Lease obligations
Income taxes payable
Deferred tax liabilities
Provision for bonuses
Provision for directors’ bonuses
Accrued expenses
Asset retirement obligations
Other

Noncurrent liabilities
Bonds payable
Long-term loans payable
Lease obligations

Deferred tax liabilities

Deferred tax liabilities for land revaluation

Provision for retirement benefits

Net defined benefit liability

Provision for directors’ retirement benefits

Asset retirement obligations
Other
Total liabilities
Net assets
Shareholders’ equity
Capital stock
Capital surplus
Retained earnings
Treasury stock

Accumulated other comprehensive income

Valuation difference on available-for-sale
securities

Deferred losses on hedges
Revaluation reserve for land
Foreign currency translation adjustment
Remeasurements of defined benefit plans
Minority interests
Total net assets

Total liabilities and net assets

2012

49,031
29,152
4,575
3.233
84

234
981

1,108
30
6,222

3,408
20,836
104
12,071
652
642
2,777
3.871

85
632
69,867

28,255
3,363
3,964

20,990

(62)
2,890
618

(5)
2,563

(284)
5,461
36,607
106,475

2013

49,677
30,812
1,304
4,440
84
328
2,116

1,134
30
6,236

3.190
18,708
20
9,249
878
1,228
2,685
4,035

110
501
68,386

32.330
3,363
3,964

25,068

(66)
3,405
1,072

(8)
2,396

(55)
6.515

42,251

110,637

B/3M./millions of yen

2014 2015 2016
50,275 60,350 58,669
32,303 41,051 37,545
961 1,422 3,780
3,514 3.279 2,196
20 — —
334 693 800
2,524 2,442 1,665
— — g
1,195 1,265 PSS
45 — —
5,763 6,453 6,617
3.613 3.741 4,725
21,678 24,783 24,812
11,523 12,296 13,041
764 2,318 2,207
1,946 2,339 2,249
2,624 2,252 2,112
4,378 4,013 4,182
112 263 267
328 1,299 751
71,953 85,134 83,481
36,178 42,686 57,276
3,363 3,363 7,908
3.964 3,964 8,509
28,923 35,492 40,997
(73) (134) (139)
3,908 7,261 5,881
1,170 1,819 1,632
(10) (3) (18)
2,287 2,393 2,485
42 443 132
418 2,607 1,649
7.220 6.578 6,871
47,307 56,526 70,030
119,261 141,661 153,511

10



EiSiEms RS /S 2 astE

=g Consolidated Statements of Income/
B Consolidated Statements of Comprehensive Income

Enﬁi?ﬁﬁ%‘l’%g Consolidated Statements of Income

=
JC.

REH

it i

Years ended March 31

Net sales
Cost of sales

2012

2013

B/M./millions of yen

2014

2015

2016

271,222 275,647 303,600 341,183 361,223
225,035 230,056 256,169 293,272 311,155

olls il Gross profit 46,187 45,591 47,431 47,911 50,067
RFEENO—RESIEE Selling, general and administrative expenses 38,859 38,331 38,618 40,698 42,104
=l Operating income 7,327 7,259 8,813 7,213 7,963
SENNE Non-operating income 924 1,154 995 1,126 1,214
SEF]R Interest income 48 47 43 45 18
NGRS Dividends income 61 64 69 92 88
SHHARE Land and house rent received — 52 80 98 76
REEm Foreign exchange gains 0 124 41 139 31
Bf5 8RR Reversal of allowance for doubtful accounts — — 9 174 82
FEIC K BB Equity in earnings of affiliates 37 128 = = 6
Et Sk Dividends from business with cooperatives 109 126 153 98 133
ZERREE Receipt return 291 265 172 102 180
ZDAfth Other 375 396 425 376 597
SXENEAR Non-operating expenses 697 491 510 604 401
HLFIR Interest expenses 334 257 201 200 193
BT kB IREHEs gcﬂtGy ?Tzel%sgdof entities accounted for using o o 11 178 o
Bf5 [ HEHR AR Provision of allowance for doubtful accounts 106 152 193 — —
NG Compensation expenses 116 = = — —
IR EHEERZEE Loss on abandonment of inventories 54 56 59 103 62
REEFOINEEER Expenses for voluntary recall = = = 61 =
RBER Foreign exchange losses — — — — —
Z DAt Other 85 24 44 60 94
B Ordinary income 7,554 7,923 9,298 7,735 8,776
EapallAlEn Extraordinary income 170 943 904 741 1,703
BEEETTHIm Gain on sales of noncurrent assets 2 218 6 382 54
REFIhEEESTTAm Gain on sales of investment securities 0 12 24 48 0
RHEES Compensation income = 709 705 277 252
SZHURRR S Insurance income = 100 = —
FHENEUNA Subsidy income = — — — 1,393
BOONAFLER Gain on negative goodwiill 159 — 18 27 =
ZDfth Other 8 2 49 4 1
LShlli=FS Extraordinary loss 767 959 1,408 437 450
BEEERAE Loss on retirement of noncurrent assets 108 187 150 130 203
BEEETAE Loss on sales of noncurrent assets 20 59 52 12 14
BEGMEETEAE Loss on sales of investment securities 51 8 — — —
KREEMmEEZS i Loss on valuation of investment securities 7 — — — —
KEICLBIBE Loss on disaster — — — — —
PEEI=E=PN Impairment loss 477 463 115 275 217
RS ITHIECUER Loss on revision of retirement benefit plan — — 272 — —
HERBEEOINEHEER Expenses for the voluntary recall of products = = 693 = =
EIEREE Extra retirement payments = 238 = = —
ZDAfth Other 102 2 125 19 14
T Z AR AR 7 Income before income taxes 6,957 7,906 8,794 8,039 10,029
BT ERBNOBER Income taxes—current 1,512 2,608 3,435 3,091 3,050
AN SRS Income taxes—deferred 335 (43) 257  (1,243) 225
EANBESET Income taxes 1,848 2,565 3,692 1,848 3,275
E LIz e Income before minority interests 5,108 5,341 5,101 6,190 6,753
gggggiitﬂ%%ggigﬁ;@gg%g) Minority interests in income 611 982 909 (202) 324
RSB EICIRET 2 HFm Net income 4,497 4,359 4,192 6,392 6,429

Efﬁﬁ@ﬁ*“ﬁ%’%g Consolidated Statements of Comprehensive Income B, /millions of yen

REH Years ended March 31 2012 2013 2014 2015 2016
ESLEupra Income before minority interests 5,108 5,341 5,101 6,190 6,753
Z DD IEH i Other comprehensive income 584 814 220 3,610 (1,384)
== Valuation difference on available-for-sale
Z DBl Ega S SEaUTIES 176 460 107 653 (191)
HRIEA v D18hE Deferred gains or losses on hedges 7) (5) (2) 12 (17)
Tt EFHELES Revaluation reserve for land 393 = = 229 118
HERERENE Foreign currency translation adjustment 19 325 66 387 (263)
SR At — = Remeasurements of defined benefit plans, o o .
IRBAEATIC IR D IAEEEE i oF 2 2,189 (958)
S Ay~ e Share of other comprehensive income of
ROEEREALICN T SRHHESE associates accounted for using equity method L 33 48 137 (73)
CER Comprehensive income 5,693 6,156 5,322 9,800 5,369
(RER) Comprehensive income attributable to:
FRMEE (LR 2 OEFR Owners of the parent 5,073 5,040 4,386 9,869 5,075
JESTBCHRE (TR B BIEFR Minority interests 619 1,115 935 (68) 293

¥ () ORRBIYAFRZEERLTVET,

* Figures in () indicate negative value.
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Years ended March 31

Cash flows from operating activities
Income before income taxes
Depreciation and amortization
Impairment loss
Amortization of goodwill
Gain on negative goodwill
Loss on valuation of investment securities

Increase (decrease) in allowance for doubtful
accounts

Increase (decrease) in provision for bonuses

Increase (decrease) in provision for retirement
benefits

Increase (decrease) in allowance for
retirement benefits for employees

Increase (decrease) in prepaid pension costs
Increase (decrease) in asset for retirement
benefits

Increase (decrease) in provision for retirement
benefits and directors’ retirement benefits
Interest and dividends income

Interest expenses

Loss (gain) on sales of investment securities
Equity in earnings of affiliates

Loss (gain) on sales of property, plant and
equipment

Loss on retirement of property, plant and
equipment

Stock issuance cost

Subsidy income

Decrease (increase) in notes and accounts
receivable—trade

Decrease (increase) in other current assets
Decrease (increase) in inventories

Increase (decrease) in notes and accounts
payable—trade

Increase (decrease) in other current liabilities

Increase (decrease) in accrued consumption
taxes
Increase (decrease) in long-term accounts
payable - other
Loss on disaster
Loss on adjustment for changes of accounting
standard for asset retirement obligations
Other, net
Subtotal
Interest and dividends income received
Interest expenses paid
Income taxes paid
Proceeds from subsidy income
Net cash provided by operating activities
Cash flows from investing activities
Purchase of property, plant and equipment
Proceeds from sales of property, plant and
equipment
Purchase of intangible assets
Payments for asset retirement obligations
Proceeds from redemption of securities
Purchase of investment securities
Proceeds from sales of investment securities

Proceeds from sales of stocks of subsidiaries
and affiliate
Purchase of investments in subsidiaries
Payments of loans receivable
Collection of loans receivable
Payments for lease deposits
Collection of lease deposits
Decrease (increase) in time deposits
Purchase of long-term prepaid expenses
Payments for investments in capital of
subsidiaries and affiliates
Payments for transfer of business
Purchase of shares of subsidiaries and
associates
Proceeds from sales of shares of subsidiaries
and associates
Purchase of treasury shares of subsidiaries
Other, net

Net cash used in investing activities

2012

6,957
4,306
477

(159)
7

95
117
(935)

(876)

(132)

(109)
334

(37)
18

108

(5,094)

126
(1,356)

4,807
1,743
144

437
11,031
121

(356)

(1,125)

9,671

(6.452)

209
(336)
(42)

9

182

(198)
(119)

(12)
(6.800)

2013

7,906
4,797
463

149
25
164

(1,109)

(112)
257

(4)

(128)

(158)
187

(1,835)

(19)
(537)

1,659
419
95

(515)
11,705
117

(259)

(1,545)

10,018

(5,440)
475

(392)
(12)

(529)
44

210

(173)
15

(66)
102
27
(128)

(563)

210

(3)
(6,436)

B/3M./millions of yen

2014

8,794
4,729
115

(18)
29
181
75
(4,035)

4,366
1,985
(3.224)

(112)
201

(24)
11

45
150

185

(5)
(314)

1,491
(605)
(235)

(57)

7
13,736
115

(199)

(2,962)

10,689

(9,101)
154

(302)
(41)

(220)
57

(497)
6
(50)
52
(48)
(601)

(216)

(148)
(18)
(10,976)

2015

8,039
5711
275
1

(27)

(183)
25

(118)

(2,462)

(137)
200

(47)
178

(370)
130

(5.562)

(223)

(6,127)
8,748
1,214
191

959

847
11,263
144

(189)

(3,368)

7,850

(11,055)
987
(238)

(23)
609

(112)
342
(36)
67
(2)
(94)

(326)
(465)

(27)
(10.376)

2016

10,029
6,467
217
17

(82)
70

155

(765)

(106)
193

(0)

(6)

(40)

203

50
(1,393)

(667)

(4,393)

(3,452)
423
1,260

(573)

41
7,648
117

(208)

(3,741)
1,393
5,209

(12,367)

137
(674)

(146)
0

(20)
326

(18)
27
447
(166)

(32)

(130)
(12,617)

12
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EI%E:\: rv>a e JO—3 E% Consolidated Statements of Cash Flows

B/3M./millions of yen

REH Years ended March 31 2012 2013 2014 2015 2016
MISEBICKDF vy 2 - 70—  Cash flows from financing activities
TR A S ORI yhegr'pgﬁgﬁgggggg;ﬂggg“ (1.876) (3314)  (342) 434 2,414
1) —ZABBEDREIC KD Repayments of lease obligations ' q 78)' (268)' (359)' (579)' (798)
EHIEANICEBIRA Proceeds from long-term loans payable 3800 2000 5790 3500 3,000
REMBEAZDRAICL DX Repayment of long-term loans payable (4,029). (3,61 3). (4,441 )' (3,51 4). (3,265)
HXDFETICEDIA Proceeds from issuance of common stock . — — — — 9,090
HRDORETICL D2 Redemption of common stock . — — — = (50)
HEOEEIC L D2H Redemption of bonds @230 (84 (84 (20 —
ZIMBEBDOREIC L ZZH Repayments of installment payables . (203) (84) @81) 81) (86)
BSS DTG Cash dividends paid (445)  (445)  (446)  (448)  (946)
IR EANDELET DTG Cash dividends paid to minority shareholders ' (69)' (62)' (62)' (96)' (0)
Bt OEEIC £33 Purchase of treasury stock ' 3) 4) 7) (1) 9)
BCHADTTANC K BINA Proceeds from sales of treasury stock ' — 0 0 0 0
BREBICEBF vy > 1 - 70—  Net cash used in financing activities © (3237) (5876)  (36)  (818) 9,347
meRUREEENCRoaEEE oo Schange rate change on cash and cash 13 83 29 91 )
RERORSESNOELE e penzeGeaasehnicash andicash (353) (22100 (294) (3252) 1,939
REROREEEYMDHERS Cash and cash equivalents at beginning of period' 11,098 . 10,745 . 8,535 . 8,240 . 4,988
BENORSESYOMARS  Cashand cash equivalents atend of period 10745 8535 8240 4988 6,927

¥ () ORREVTIFREREKLTWVWET,  *Figures in () indicate negative value.

*ﬂiﬁa)ilﬁiﬁ Stock Information

201653H3 1887 (As of March 31, 2016)

FATOIREARTEL 350,000,000%k Number of shares authorized 350,000,000
FATERINDFS 252,621,998%k Total number of shares issued 252,621,998
(BC#%870,169%) and outstanding (incl. 870,169 shares of treasury stock)
HREH 20,0924 Number of shareholders 20,092
KEFEDIRFE Major Shareholders PIEENHR oM
FHEEL, B (TAE) ISR (%) Stock distribution by type of shareholder
Name Elhlgpeberl; ol& &wnership ratio SEs ot
s hel = =
(thousand shares) Financial instruments firms 1 -20%
PEamShIS 99,442 39.36 B
orporation Financial institutions
R N e et (e BA - 20t
BARNS 2T« 'ﬂ*tzfgﬁfﬁﬁfjﬂiiK*i (850 14,231 563 Individuals and others 20 790/
Japan Trustee Services Bank, Ltd. (trust account) ’ : " 0
16.69+

J.P. MORGAN BANK LUXEMBOURG S. A.380578 6,386 2.53
BAY29— NS MEFERITHHE A (IB5E0)
The Master Trust Bank of Japan Ltd. (trust account) 5.905 2:34
=HAERGFRITHRI A
Sumitomo Mitsui Trust Bank, Limited 4613 183
FRENTTEZE
Takegishi Gakuen Educational Corporation 4541 1.80
MRt > 37

4,000 1.58
Sanshoku Co., Ltd. SNEA
Mot et i T (FERT Overseas corporations
Mizuho Bank, Ltd. 3.832 152 17.00- ZOMEPSEA
an - 0 Other domestic corporations
B REE 3565 141
The Norinchukin Bank ’ ’
STATE STREET BANK AND TRUST COMPANY 3,197 1.27 T ERICIE. BEMR870FHEZENTE W FE A,

Note: Number of shares excludes 870 thousand shares of treasury stock.
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Company name

Head office

Representative

Detail of business
Founded

Established

Capital

Number of employees

Branch offices

Plants
Logistics centers
Research institutions

Number of group companies

% & Directors and corporate auditors

TURNLBEREH

T 140-8529
RRH@/IIXRD/NNATE12825 @RI —T 1 RIIARIT—
Tel: 03-6386-1800

IR R  AH &b

Nh - V—t=2 BRSIONIREDOEENRTT

193169818

1948F7H9H

7918885 H

2,037 () WTRENRVERIEESDTRAARESHTHIE T,

IS (B4 - BER<E (RR) - PE<E (BA) - BiEss (KBR) -
PUERE (L8 - NS (f8i)

EeTs - ZWTE - =815 - BIRETE

MRt >9— (&) - =8WRt>y— - BERt>9y— tasm
BT (i) - EERMREFET (i)

361t

Prima Meat Packers, Ltd.

Shinagawa Seaside West Tower, 4-12-2 Higashi-Shinagawa, Shinagawa-ku, Tokyo 140-8529, Japan
Tel: +81-3-6386-1800

Tetsuya Matsui, President and Representative Director

Manufacture and sale of hams and sausages, fresh meats, processed foods, and other products
September 1, 1931

July 9, 1948

7,908 million yen

2,037 Note: The figure includes executive directors and the weighted-average number of temporary employees.

Tohoku (Miyagi Pref.), Kanto (Tokyo Pref.), Chubu (Aichi Pref.), Kansai (Osaka Pref.),

Chugoku / Shikoku (Hiroshima Pref.), Kyushu (Fukuoka Pref.)

Hokkaido, Ibaraki, Mie, Kagoshima

Kanto (Ibaraki Pref.), Mie, Fukuoka and 4 other locations

Basic Research Center (Ibaraki Pref.), Technical Development Dept. Production Div (Ibaraki Pref.)

36

20168383 1HIRTE (As of March 31, 2016)

REHR R WFH #ht ENG RS Bl <
President and Representative Director ~ Tetsuya Matsui Director Kazuyuki Takada
BIFEHR KR MR EVffR (1154) Wwr 3

Senior Managing Director Masao Omori Director (outside) Takeshi Yamashita
EESEIR AIE A BHEAER (115 B g2
Managing Director Shigeki Maeda Standing Corporate Auditor (outside) Hiroyuki Okudaira
IR KE M2 BEHsaE® (19 EBE I—
Director Masahiko Yano Standing Corporate Auditor (outside) Kouichi Satou

BV 1% T BT EaRr (15 I8 BE
Director Shinji Tsuji Corporate Auditor (outside) Masahiko Ena
EVfH1% AW Fah

Director Takahiro Uchiyama

14
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http://www.primaham.co.jp/



